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HOW TO USE THIS BOOK INTRODUCTION

Coin values shown in this book are retail prices figured from data from the listed con-
tributors approximately two months prior to publication. The coin market is so active
in some categories that values can easily change during that period. Values are shown
as a guide and are not intended to serve as a price list for any dealer’s stock. A dash
appearing in a price column indicates that coins in that grade exist even though there
are no current sales or auction records for them. The dash does not necessarily mean
that such coins are exceedingly rare. Italicized prices indicate unsettled or speculative
values. A number of listings of rare coins lack prices or dashes in certain grades, indi-
cating that they are not available or not believed to exist in those grades.

Prices rise when (1) the economic trend is inflationary and speculators turn to tan-
gible assets as a hedge, or when the number of collectors increases, while coin sup-
plies remain stationary or decrease through attrition or melting; (2) dealers replace
their stocks of coins only from collectors or other dealers, who expect a profit over
what they originally paid: (3) speculators attempt to influence the market through
selective buying; or (4) bullion (gold and silver) prices rise.

Prices decline when (1) changes in collecting habits or economic conditions alter
demand for certain coins: (2) speculators sell in large quantities; (3) hoards or large
holdings are suddenly released and cannot be quickly absorbed by the normal market;
or (4) bullion (gold and silver) prices decline.

Those who edit, contribute to, and publish this book advocate the collecting of
coins for pleasure and educational benefits. A secondary consideration is that of
investment, the profits from which are usually realized over the long term based on
careful purchases.

The Handbook of United States Coins (commonly called the Blue Book), by R.S.
Yeoman, Whitman Publishing, Atlanta, GA, contains average prices dealers will pay
for these coins, and is obtainable through most coin dealers, hobby shops, bookstores,
and the Internet.

ABBREVIATIONS USED IN THIS BOOK

Abbreviation Meaning Abbreviation Meaning
Arr Arrows Med Medium
Cap Capped NM No Matto
Cl Close Nml Normal
CN Copper-Nickel NS No Stars
DblDie Doubled-Die Obv Obverse
Drap Drapery Pf Proof
Drpd Draped Pl Plain
Dt Date Pt Partial
HE Heraldic Eagle Rev Reverse
Horiz Horizontal At Right
Knbd Knobbed SE Small Eagle
Leg Legend Sm Small
Lg Large Sq Square
Lib Liberty Std Seated
Ltrs Letters

A slash between words or letters represents an overdate or overmintmark: “3/2" is an
abbreviation of “3 Over 2," "[D/" is “D Over S," etc.

Photographs in This Book
Collectors should be aware that unofficial copies of certain American issues were made
after 1850 to provide facsimiles of rarer issues that would otherwise have been unob-
tainable. Many crude imitations have also been made in recent years, as well as forger-
ies intended to deceive collectors. All photos herein, however, are of genuine specimens.
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INTRODUCTION WELCOME TO NUMISMATICS

CONDITIONS OF COINS

Essential Elements of the American Numismatic Association Grading Standards
Proof—A specially made coin distinguished by sharpness of detail and usually with a
brilliant, mirrorlike surface. Proofrefers to the method of manufacture and is not a grade.
The term implies perfect condition unless otherwise noted. See page 330 for details.

Gem Proof (PF-65)—Surfaces are brilliant,with no noticeable blemishes or
flaws. A few scattered, barely noticeable marks or hairlines.
Choice Proof (PF-63)—Surfaces are reflective, with only a few blemishes in
secondary focal places. No major flaws.
Proof (PF-60)—Surfaces may have several contact marks, hairlines, or light
rubs. Luster may be dull and eye appeal lacking.
Mint State—The terms Mint State (MS) and Uncirculated (Unc.) are interchangeable
and refer to coins showing no trace of wear. Such coins may vary slightly due to minor
surface imperfections, as described in the following subdivisions:
Perfect Uncirculated (MS-70)—Perfect new condition, showing no trace of wear.
The finest quality possible, with no evidence of scratches, handling, or contact
with other coins. Very few regular-issue coins are ever found in this condition.
Gem Uncirculated (MS-65)—An above-average Uncirculated coin that may be
brilliant or lightly toned and that has very few contact marks on the surface or rim.
Choice Uncirculated (MS-63)—A coin with some distracting contact marks or
blemishes in prime focal areas. Luster may be impaired.
Uncirculated (MS-60)—A coin that has no trace of wear, but which may show a
number of contact marks, and whose surface may be spotted or lack some luster.
Choice About Uncirculated (AU-55)—Evidence of friction on high points of design.
Most of the mint luster remains.
About Uncirculated (AU-50)—Traces of light wear on many of the high points. At
least half of the mint luster is still present.
Choice Extremely Fine (EF-45)—Light overall wear on the highest points. All design
details are very sharp. Some of the mint luster is evident.
Extremely Fine (EF-40)—Light wear on the design throughout, but all features are
sharp and well defined. Traces of luster may show.
Choice Very Fine (VF-30)—Light, even wear on the surface and highest parts of the
design. All lettering and major features are sharp.
Very Fine (VF-20)—Moderate wear on high points of the design. All major details are
clear.
Fine (F-12)—Moderate to considerable even wear. The entire design is bold with an
overall pleasing appearance.
Very Good (VG-8)—Well worn with main features clear and bold, although rather flat.
Good (G-4)—Heavily worn, with the design visible but faint in areas. Many details
are flat.
About Good (AG-3)—Very heavily worn with portions of the lettering, date, and leg-
end worn smooth. The date may be barely readable.

Important: Undamaged coins are worth more than bent, corroded, scratched, holed,
nicked, stained, or mutilated ones. Flawless Uncirculated coins are generally worth
more than values quoted in this book. Slightly worn coins (“sliders™) that have been
cleaned and conditioned (“whizzed”) to simulate Uncirculated luster are worth con-
siderably less than perfect pieces.

Unlike damage inflicted after striking, manufacturing defects do not always lessen
values. Examples include colonial coins with planchet flaws or weakly struck designs;
early silver and gold coins with weight-adjustment “file marks™ (parallel cuts made on
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WELCOME TO NUMISMATICS INTRODUCTION

the planchet prior to striking); and coins with “lint marks™ (surface marks due to the
presence of dust or other foreign matter during striking).

Brief guides to grading are placed before each major coin type. While grading stan-
dards strive to be precise, interpretations are subjective and often vary among collec-
tors, dealers, and certification services.

AN INTRODUCTION TO UNITED STATES COINS
The Spanish Milled Dollar

The Spanish milled dollar, valued at 8 reales, and otherwise known as the Pillar dollar
or piece of eight, has been given a place in romantic fiction unequaled by any other coin.

This time-honored piece and its fractional parts (one-half, one, two, and four
reales) were the principal coins of the American colonists, and were the forerunners
of our own silver dollar and its fractional divisions. Thomas Jefferson even recom-
mended to the Continental Congress on September 2, 1776, that the new country
adopt the silver Spanish milled dollar as its monetary unit of value.

The coin shown above bears the M mintmark for Mexico City. Similar pieces with
other mintmarks were struck in Bolivia, Chile, Colombia, Guatemala, and Peru. Aver-
age value for an 8 reales of common date and mint is about $185 in Fine to Very Fine
condition. Dates range from 1732 to 1772. Note that many modern copies of the 8
reales exist. These are produced mostly as souvenirs and have little or no value.

Money of the Early Americans

The saga of American money covers a period of nearly four centuries, from 1620 to
the present. It began when the early European settlers in New England started trading
with Native Americans for furs and commodities that could be exported to Britain. The
furs, tobacco, and lumber exports were used to purchase needed items that could not
be produced locally. Trade was carried on with the Indians through the use of barter
and strings of wampum, which were fashioned from mussel shells in the form of beads.
Beaver skins, wampum, and, in Virginia, tobacco, soon became the commonly
accepted local media of exchange for all other available commodities that were not
bartered. The immigrants, in fact, had little use for coined money at first; but when
merchandise arrived from Europe, coins were usually demanded in payment for goods.

Nearly all foreign coins were accepted for purchases. The most popular were
French louis. English guineas, German thalers, Dutch ducats, and various Spanish
coins, including gold doubloons and, particularly, the Spanish milled dollar, or piece
of eight. The piece of eight continued to be a standard money unit throughout the
entire colonial period. Even after the Revolutionary War ended (in 1783) and the
United States Mint was established (in 1792), the Spanish dollar and its fractional
parts circulated in this country with official sanction, until 1859. One real equaled

10



INTRODUCTION WELCOME TO NUMISMATICS

12-1/2 cents and was known as a bit. A quarter of the dollar thus became known as
two bits, a term that is still understood to mean 25 cents.

Because of the shortage of small change, large coins were sometimes cut into
smaller pieces for convenience. Spanish pistareens and Spanish-American milled dol-
lars were often chopped into halves, quarters, or eighths. Fraudulent cutting into five
or six “quarters” caused many to distrust these cut pieces.

England consistently ignored the plight of its American colonists and made no effort
to provide gold or silver coins, or small change in any form, for their convenience. The
English mercantile system relied on exports from the colonies, and sought to control
trade by limiting the amount of “hard” money paid to them. Under these constraints, the
colonists were able to trade for most necessities only with England, and were left with
very little coinage for trade with other countries. The foreign coins that were sometimes
available were a valuable commodity for purchases outside the normal English trade.

As a remedy for the dearth of circulating coinage, a wide assortment of foreign coins
and tokens was pressed into use. Only a very few were made in America prior to 1783,
Copper coins known as Hogge Money (from their design; see page 34) were privately
made for the Sommer Islands, now known as Bermuda, about the year 1616. The first
coins minted for the colonies in America were made by John Hull in Boston for the
Massachusetts Bay Colony. The General Court of the colony granted him authority to
begin coinage, despite the possibility of objection and recrimination by the king of
England. Starting in 1652 the Massachusetts minter began producing the famous NE,
Willow, Oak, and Pine Tree shillings, with their fractional parts, for the convenience of
the colonists. This venture, which defied English law and lasted from 1652 to 1682,
was in a sense the first declaration of independence for the colonies.

As time passed, coins and tokens of many types were introduced and employed
by the colonists to supplement their use of barter. Lord Baltimore was responsible
for a small issue of silver pieces struck in England in 1659 and sent to Maryland for use
there. Mark Newby imported from Ireland coins known as St. Patrick’s halfpence, for
use in the province of New Jersey in 1682. Coins dated 1722 to 1724, known as Rosa
Americana issues, were produced by William Wood in England and were widely circu-
lated in America. In addition, many British and other European coppers circulated there.

Enterprising American individuals were responsible for some of the other copper
pieces that circulated during the 18th century. The Gloucester token, about which lit-
tle is known, was one of these. Samuel and John Higley of Granby, Connecticut, made
an interesting series of threepence pieces during the period from 1737 to 1739. J. Chal-
mers, a silversmith in Annapolis, Maryland, issued silver shillings, sixpence, and three-
pence pieces in 1783. In 1786 and 1787 Ephraim Brasher, a New York goldsmith,
struck gold coins of the value of a doubloon (about $15 in New York currency). Stan-
dish Barry of Baltimore, Maryland, made a curious silver threepence token in 1790.

Still other tokens, struck in England, reached our shores in early times and were for
the most part speculative ventures. These much-needed, small-denomination coppers
were readily circulated because of the great scarcity of fractional coins. Included in this
category were the Nova Constellatio coppers and various English merchants’ tokens.

During the period of turmoil following America’s War of Independence, from about
1781 to 1794, still more English- and American-made copper pieces were added to the
great variety of coins and tokens employed in the new nation. It was a time when
Americans were suffering from postwar economic depression, a shortage of currency,
high taxes, and foreclosures from bankruptcies. In the 1780s the Nova Eborac pieces
(known as New York coppers), the Georgivs Triumpho coppers, and the Auctori Plebis
tokens found their way into circulation as small change, despite their unofficial nature.

11



WELCOME TO NUMISMATICS INTRODUCTION

Collectors of colonial coins also include other pieces that are interesting because
of their close association with early America and its first president. These consist of
the Kentucky, Myddelton, and Franklin Press tokens, and those pieces bearing the
portrait of George Washington. Although most of these pieces are dated from 1783 to
1795, many of them were made in England around the turn of the 19th century. Few
of them actually circulated in the United States.

Coinage of the States
The Articles of Confederation, adopted March 1, 1781, provided that Congress
should have the sole right to regulate the alloy and value of coin struck by its own
authority or by that of the respective states. Each state, therefore, had the right to coin
money, with Congress serving as a regulating authority. New Hampshire was the first
state to consider coinage, but few if any of its copper coins were placed into circula-
tion. The only specimens known bear the date 1776.

In the period from 1785 to 1788, Vermont, Connecticut, and New Jersey granted
coining privileges to companies and individuals. Massachusetts erected its own mint
in Boston, where copper coins were produced in 1787 and 1788. A number of inter-
esting types and varieties of these state issues, most of which were struck in fairly
large quantities, are still extant, and form the basis for many present-day collections
and museum exhibits of early American coins.

The Beginnings of United States Coinage

Throughout the years from 1620 to 1776, colonists were forced to rely on numerous
European coins and denominations that had to be converted to some common value to
facilitate transactions. Further compounding this mathematical obstacle was the vari-
ation of values from one colony to another. Merchants became accustomed to using
the Spanish dollar and its fractional parts, the real, the medio (half-real), and other,
similar denominations. In time, those coins became more familiar to them than the old
English coins, which were always scarce. It was only natural, therefore, that when a
national coinage was under consideration a dollar-size coin was the first choice.

Contracts, currency statutes, and prices in the colonies were usually quoted in Eng-
lish pounds or Spanish dollars. In 1767 Maryland took the lead and produced paper
money that was denominated in dollars. Connecticut, Massachusetts, and Virginia
soon passed laws making Spanish coins legal tender. The first issue of Continental
paper money, May 10, 1775, offers further evidence that the dollar was to be the basic
American money unit, for it provided that the notes should be payable in “Spanish
Milled Dollars or the value thereof in gold or silver.”

The assistant financier of the Confederation, Gouverneur Morris, proposed a deci-
mal coinage ratio designed to make conversion of various foreign currencies easier to
compute in terms of a dollar-size unit. His plan was incorporated into a report pre-
sented by Robert Morris, superintendent of finance, to the Congress, January 15, 1782,
Plans for a mint were advanced, and a uniform national currency to relieve the con-
fused money conditions was outlined. Morris’s unit, 1/1,440 of a dollar, was calculated
to agree without a fraction with all the different valuations of the Spanish milled dol-
lar in the various states. Although a government mint was approved on February 21,
1782, no immediate action was taken. During 1784, Thomas Jefferson, then a member
of the House of Representatives, brought in a report concerning the plan and expressed
disagreement with Morris’s complicated money unit. He advocated the simple dollar
unit because he believed the dollar was already as familiar and convenient a unit of
value as the British pound. He favored the decimal system, and remarked, “The most
12



INTRODUCTION WELCOME TO NUMISMATICS

easy ratio of multiplication and division is that of ten. George Washington referred to
it as “a measure, which in my opinion, has become indispensably necessary.™

The Grand Committee in May 1785 recommended a gold five-dollar piece; a dollar
of silver with fractional coins of the same metal (in denominations of half, quarter, 10th,
and 20th parts of a dollar); and copper pieces valued at 1/100 and 1/200 of a dollar.

In 1783 Robert Morris submitted a series of pattern pieces in silver that were
designed by Benjamin Dudley to carry out the decimal idea for United States money.
These are known as the Nova Constellatio patterns and consist of the “mark.” or 1,000
units; the “quint,” or 500 units; the “bit,” or 100 units; and a copper “five.” The unit was
to be a quarter grain of silver. This was not the first attempt at a dollar coin, for the Con-
tinental Currency piece of dollar size, dated 1776, had been struck in such metals as
brass, pewter, and silver. The reason is unknown for making a very limited number of
pieces in silver. The more-common pewter pieces were most likely intended as a sub-
stitute for the paper dollar, and saw considerable circulation.

Congress gave formal approval to the basic dollar unit and decimal coinage ratio in
its resolution of August 8, 1786, but other, more pressing matters delayed further
action. Not until the Constitutional Convention of 1787 had placed the country on firm
ground and the new nation had elected George Washington president did the Congress
again turn attention to the subjects of currency, a mint, and a coinage system.

The Massachusetts cents and half cents struck in 1787 and 1788 were the first offi-
cial coins in the United States to bear stated values in terms of decimal parts of the
dollar unit. The cent represented a hundredth part of a Spanish dollar.

The first federally authorized coin for which we have extensive documentation was
the Fugio cent (sometimes called the Franklin cent, as Benjamin Franklin is believed
to have supplied the design and composed the legends). This piece, similar in design
to the Continental Currency dollar of 1776, was privately struck in 1787 by contract
with the government.

Alexander Hamilton, then secretary of the Treasury, reported his views on monetary
matters on January 21, 1791. He concurred in all essentials with the decimal subdivi-
sions and multiples of the dollar contained in the earlier resolutions, and urged the use
of both gold and silver in U.S. standard money.

Congress passed a resolution on March 3, 1791, that a mint be established, and
authorized President Washington to engage artists and procure machinery for the mak-
ing of coins. No immediate steps were taken, but when Washington delivered his third
annual address, he recommended immediate establishment of a mint.

On April 2, 1792, a bill was finally passed providing “that the money of account of
the United States should be expressed in dollars or units, dismes or tenths, cents or
hundredths, and milles or thousandths; a disme being the tenth part of a dollar, a cent
the hundredth part of a dollar, a mille the thousandth part of a dollar. . . . ™

Denominations specified in the act were as follows:

Value Grains Pure Grains Standard
Gold eagle $10.00 247-4/8 270
Gold half eagle 5.00 123-6/8 135
Gold quarter eagle 2.50 61-7/8 67-4/8
Silver dollar 1.00 371-4/16 416
Silver half dollar 50 185-1016 208
Silver quarter dollar 25 92-13/16 104
Silver disme (dime) 10 37-216 41-3/5
Silver half disme .05 18-9/16 20-4/5
Copper cent il 11 pennyweights
Copper half cent .005 5-1/2 pennyweights
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The word pure meant unalloyed metal; standard meant, in the case of gold, 11/12
fine, or 11 parts pure metal to one part alloy, which was mixed with the pure metal
to improve the wearing qualities of the coins. The fineness for silver coins was
1,485/1,664, or approximately 892.43 thousandths, in contrast with the gold coins’
fineness of 22 carats, or 916-2/3 thousandths.

The law also provided for free coinage of gold and silver coins at the fixed ratio of
15 to 1, and a token coinage of copper cents and half cents. Under the free-coinage
provision no charge was to be made for converting gold or silver bullion into coins
“weight for weight.” At the depositor’s option, however, he could demand an imme-
diate exchange of coins for his bullion, for which privilege a deduction of one-half of
1% was to be imposed.

President Washington appointed David Rittenhouse, a well-known scientist, as the
first director of the Mint. Construction began on a mint building nearly four months
after the passage of the Act of April 2, 1792. The building was located on Seventh
Street near Arch in Philadelphia.

The first coin struck by the government was the half disme. Fifteen hundred of
these pieces were produced during the month of July 1792 before the mint was com-
pleted. George Washington supplied some of his own silver in the form of bullion or
tableware, in the value of about $100, to make those first coins. A few dismes were
also struck at this time or a short while later. Silver and gold for coinage were to be
supplied by the public, but copper for cents and half cents had to be provided by the
government. This was accomplished by the Act of May 8, 1792, when the purchase of
not more than 150 tons was authorized. On September 11, 1792, six pounds of old
copper were purchased, and probably used for the striking of patterns. Thereafter,
planchets with upset rims for cents and half cents were purchased from Boulton and
Watt of Birmingham, England, from 1798 to 1838.

Several pattern coins were prepared in 1792 before regular mint operations com-
menced. Patterns are test or trial pieces intended to show the size, form, and design
of proposed coins. These included Henry Voigt’s silver center cent, a piece smaller
than that of regular issue. The small plug of silver, worth about three-quarters of a
cent, was evidently intended to bring the intrinsic value of the coin up to the value of
1¢ and to permit production of a coin of more convenient size. Alexander Hamilton
had mentioned a year before that the proposed “intrinsic value” cent would be too
large, and suggested that the amount of copper could be reduced and a trace of silver
added. The pattern cent with a silver center may have been designed to conform to
this recommendation.

The cents by Robert Birch are equally interesting. These patterns are identified
by their legends, which read LIBERTY PARENT OF SCIENCE AND INDUSTRY
and TO BE ESTEEMED BE USEFUL. The quarter with an eagle on the reverse side,
by Joseph Wright, belongs among the 1792 patterns devised before regular issues
were struck.

The Bank of Maryland deposited the first silver, sending $80,715.73-1/2 in French
coins to the mint on July 18, 1794. Moses Brown, a Boston merchant, deposited the
first gold in the form of ingots (February 12, 1795) amounting to $2,276.22, receiving
silver coin in payment. The first coins transferred to the treasurer consisted of 11,178
cents on March 1, 1793. The first return of coined silver was made on October 15,
1794, and the first gold coins (744 half eagles) were delivered July 31, 1795. The early
Mint was constantly vigilant to see that the weights of these coins were standard.
Overweight blank planchets were filed and adjusted prior to striking, and many of the
coins made prior to 1836 show file marks and blemishes from these adjustments.
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Regular Mint Issues
Cents and half cents, exclusively, were coined during the year 1793, and by 1799
approximately $50,000 in these coins had been placed into circulation. This amount
proved insufficient for the requirements of commerce, and small-denomination coins
of the states and of foreign countries continued in use well into the 19th century.

One of the most serious problems confronting commercial interests prior to 1857
was the failure of the government to provide a sufficient volume of circulating coins.
The fault, contrary to popular opinion at the time, did not lie with any lack of effort
on the part of the Mint. Other circumstances tended to interfere with the expected
steady flow of new coinage into the channels of trade.

Free circulation of United States gold and silver coins was greatly hindered by
speculators. For example, worn Spanish dollars of reduced weight and value were eas-
ily exchanged for U.S. silver dollars, which meant the export of most of the new dol-
lars as fast as they were minted, and a complete loss to American trade channels.

Gold coins failed to circulate for similar reasons. The ratio of 15 to 1 between gold
and silver was close to the world ratio when Alexander Hamilton recommended it in
1791, but by 1799 the ratio in European commercial centers had reached 15-3/4 to 1.
At this rate, the undervalued gold coins tended to flow out of the country, or were
melted for bullion. After 1800, therefore, United States gold coins were rarely seen in
general circulation. As no remedy could be found, coinage of the gold eagle and the
silver dollar was suspended by President Jefferson in 1804 and 1806, respectively. It
is generally held that the silver dollar was discontinued in 1804, although the last
coins minted for the period were dated 1803,

With the lack of gold coins and silver dollars, the half dollar became America’s
desirable coin for large transactions and bank reserves. Until 1834, in fact, half dol-
lars circulated very little as they were mainly transferred from bank to bank. This
accounts for the relatively good supply of higher-condition half dollars of this period
that is still available to collectors. A Senate committee of 1830 reported that United
States silver coins were considered so much bullion and were accordingly “lost to the
community as coins.”

There was only a negligible coinage of quarters, dimes, and half dimes from 1794
to 1834. It has been estimated that there was less than one piece for each person in
the country in the year 1830. This period has been described as one of chaotic cur-
rency made up of bank notes, underweight foreign gold coins, foreign silver coins of
many varieties, and domestic fractional silver coins. Paper money of that time was
equally bothersome. Privately issued bank notes sometimes had no little or no back-
ing and were apt to be worthless at the time of redemption. In this period, before
national paper money commenced in 1861, notes of the so-called wildcat banks
flooded the country and were much more common than silver coins.

On June 28, 1834, a new law was passed reducing the weight of standard gold,
which had the effect of placing American money on a gold standard. Trade and finance
greatly benefited from this act, which also proved a boon to the gold mines of Georgia
and North Carolina. Branch mints in Dahlonega, Georgia, and Charlotte, North Car-
olina, were established in 1838 to handle the newly mined gold near the source. The
Templeton Reid and Bechtler issues of private gold coins were struck in these areas.

The law of January 18, 1837, completely revised and standardized the Mint and
coinage laws, Legal standards, Mint charges, legal tender, Mint procedure, tolerance in
coin weights, accounting methods, a bullion fund, standardization of gold and silver
coins to 900 thousandths fineness, and other desirable regulations were covered by the
new legislation. Results of importance to the collector were the changes in type for the
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various coin denominations and the resumption of coinage of the eagle in 1838 and
larger quantities of silver dollars in 1840.

Prior to Andrew Jackson’s election as president in 1828, the Second Bank of the
United States had considerable control over the nation’s currency. In 1832 Jackson
vetoed a bill rechartering the bank, and transferred government deposits to state
banks. The action took away some stability from the economy and eventually led to a
national financial collapse. By 1837 the country was so deprived of circulating
coinage that merchants resorted to making their own “hard times tokens™ to facilitate
trade. The few available government coins were hoarded or traded at a premium for
private paper money, which was often unreliable.

The California gold discovery in 1848 was responsible for an interesting series of
private, state, and territorial gold issues in the western region, culminating in the
establishment of a branch mint at San Francisco in 1854.

Two new regular gold issues were introduced in 1849. In that year the double eagle
and gold dollar joined the American family of coins. The California gold fields greatly
influenced the world gold market, making the exportation of silver profitable. For
example, the silver in two half dollars was worth $1.03-1/2 in gold. The newly intro-
duced gold dollars soon took over the burden and hastened the disappearance of sil-
ver coins from trade channels. This was the situation when the new 3¢ postage rate
brought about the bill authorized by Congress on March 3, 1851, calling for the
coinage of a silver three-cent piece in 1851. This was the United States’ first sub-
sidiary coin in precious metals, for its silver value was intrinsically 86% of its face
value, as an expedient designed to prevent its withdrawal from circulation.

The $3 gold piece was authorized by the Act of February 21, 1853. It was never a
popular or necessary coin because of the existing $2.50 and $5 coins; it nevertheless
was issued regularly from 1854 until 1889.

On February 21, 1853, fractional silver coins were made subsidiary by reduction of
their weights. As the coins’ face value now exceeded their bullion value, free coinage
of silver was prohibited except for dollars, and the Mint was authorized to purchase
its silver requirements on its own account using the bullion fund of the Mint, and,
according to law, “the profit of said coinage shall be . . . transferred to the account of
the treasury of the United States.”

To identify the new lightweight pieces, arrows were placed at the date on all silver
coins except three-cent pieces, for which arrows were added to the reverse. Dollars,
which were not reduced in weight, were not marked in any way. On the quarters and
half dollars of 1853, rays were added on the reverse to denote the change of weight. In
1854, the rays were removed, and in 1856, the arrows disappeared from all but the sil-
ver three-cent coins. Large-scale production of silver coins during this period greatly
relieved the demands on gold dollars and three-cent pieces, and for the first time in U.S.
history, enough fractional coins were in general circulation to facilitate commerce.

The Coinage Act of February 21, 1857, was designed primarily to reform the cop-
per coinage. Although large cents and half cents are interesting and valuable in the
eyes of the modern collector, they were unpopular with the American public in the
1850s because of their size. They also cost the Mint too much to produce.

The new law abolished the half cent, and reduced the size and changed the design
of the cent. The new Flying Eagle cent contained 88% copper and 12% nickel. Nearly
1,000 pattern cents were stamped from dies bearing the date 1856, although no author-
ity for the issue existed before 1857. Other important effects of the law were the retire-
ment of Spanish silver coins from circulation, and dispersal of the new cents in such
excessive quantities as to create a nuisance to business houses, particularly in the east-
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ern cities. The Indian Head design replaced the Flying Eagle in 1859, and in 1864 the
weight of the cent was further reduced and its composition changed to a proportion of
95% copper and 5% tin and zinc. (This bronze composition was the standard for the
cent except for the years 1943 and 1944-1946. In 1962 the alloy was changed to 95%
copper and 5% zinc. In 1982 the composition was changed to a core of 99.2% zinc and
0.8% copper, covered with an outer layer of pure copper.)

The abundance of copper coins turned to scarcity following the outbreak of the Civil
War. Anticipation of a scarcity of hard money, and uncertainty as to the outcome of the
war, induced hoarding. The large volume of greenbacks in circulation caused a premium
for gold. Subsidiary silver coins, as a result of the sudden depreciation, quickly vanished
from circulation. As an expediency, some people made use of postage stamps for small
change. Merchants, banks, individuals, and even some towns and cities produced a wide
array of small-denomination paper scrip and promissory notes to meet their needs. In
1862 the government released its first issue of “Postage Currency” and subsequent frac-
tional notes. In 1863 many privately issued copper tokens appeared to help fill the void.
They are of two general classes: tradesmen’s tokens and imitations of official cents.
Many of the latter were political or patriotic in character and carried slogans typical of
the times. They not only served as a medium of exchange, but also often advertised mer-
chants or products, and were usually produced at a profit.

The Coinage Act of April 22, 1864, which effected changes in the cent, provided also
for the new bronze two-cent piece. The act, moreover, provided legal tender status for
these two coins up to 10 times their face value, The two-cent piece was the first coin to
bear the motto IN GOD WE TRUST. The new coin at first was readily accepted by the
public, but it proved an unnecessary denomination because of the competing three-cent
coins, and production was halted after only nine years. The secretary of the Treasury had
issued a great many currency notes of the three-cent denomination early in 1865. Amer-
ican nickel interests seized upon this circumstance to fight for a new three-cent coin for
redemption of the paper money. A law was quickly passed and signed by President
Abraham Lincoln on March 3, 1865, providing for a three-cent coin of 75%-25%
copper-nickel composition. The United States then possessed two types of three-cent
pieces, although neither was seriously needed. The nickel three-cent piece was struck
continuously until 1889, the silver three-cent piece until 1873.

The new copper-nickel alloy ratio was selected for the five-cent coin, adopted May
16, 1866, and thereafter known as a nickel. Again, the people had a coin denomination
available to them in two forms. The silver half dime, like the three-cent piece, was
retired from service in 1873 to curb the use of silver.

The great influx of silver from the Comstock Lode in Nevada, mainly in the 1860s
and ’70s, increased the nation’s supply of silver coins and taxed the Philadelphia
Mint’s capacity for production. Pressure from silver-mine interests in Nevada influ-
enced the opening of a special mint in Carson City to assay and mint silver locally,
rather than having it shipped to Philadelphia or San Francisco. Production was ineffi-
cient, costly, and slow. By 1893 the lode was virtually depleted, and minting activities
at Carson City ceased.

The Law of March 3, 1871, was a redemption measure and was passed to provide
the United States Treasury with means for the disposal of millions of minor coins,
which had accumulated in the hands of postmasters, merchants, and others. Small-
denomination coins, because of this new law, were placed on an equal footing with
silver and could be redeemed when presented in lots of $20.

There was a general revision of the coinage laws in 1873. Several years of study and
debate preceded the final enactment. The legislative history of the bill occupies

17



WELCOME TO NUMISMATICS INTRODUCTION

hundreds of pages of the Congressional Globe, and the result was considered by many
a clumsy attempt and a failure. The law has sometimes been referred to as the “Crime
of *73. One consequence of the bill, which achieved final enactment on February 12,
1873, was the elimination of the silver dollar. In its stead, the trade dollar of greater
weight was provided for use in commerce with the Orient in competition with the Mex-
ican dollar. The legal tender provision, which gave the trade dollar currency within U.S.
borders, was repealed in 1876 to avoid profiteers’ buying them at a reduced rate. The
trade dollar was thus the only United States coin ever demonetized. (Through an over-
sight, it was reinstated under the Coinage Act of 1965.)

It may be a surprise to some collectors to learn that silver dollars did not circulate
to any great extent after 1803 (except in the 1840s). The coin was turned out steadily
since 1840, but for various reasons (such as exportation, melting, and holding in bank
vaults), the dollar was virtually an unknown coin. The Act of February 21, 1853, in
effect demonetized silver and committed the country to gold as a single standard. The
silver-mining interests came to realize what had occurred in the 1870s, and the ensu-
ing quarter century of political and monetary history was filled with their voluble
protests. There was a constant bitter struggle for the return to bimetallism.

From an economic point of view the abundant supply of gold was responsible for
a steady decline in gold prices worldwide. This brought about a gradual business
depression in the United States, particularly in the South and Midwest. Private silver
interests influenced great sections of the West for bimetallism as a remedy for the fail-
ing price level. Worldwide adoption of bimetallism might have improved economic
conditions; but, had the United States alone proceeded to place its money on a dou-
ble standard at the old 16-to-1 ratio, the situation would only have worsened.

Of particular importance to collectors were those features of the Law of 1873 that
affected the statuses and physical properties of the individual coins. The weights of
the half dollar, quarter, and dime were slightly changed, and arrows were placed at the
date for the ensuing two years to indicate the differences in weight. Silver three-cent
pieces, half dimes, and two-cent pieces were abolished by the act, and the manufac-
ture of minor coins was restricted to the Philadelphia Mint.

The short-lived twenty-cent piece was authorized March 3, 1875. It was created for
the Western states, where the Spanish “bit” had become equivalent to a U.S. dime. The
five-cent piece did not circulate there, so when a quarter was offered for a “bit” pur-
chase, only a dime was returned in change. The so-called double dime was frequently
confused with the quarter dollar and was issued for circulation only in 1875 and 1876.

On February 28, 1878, Congress passed the Bland-Allison Act, which restored
coinage of silver dollars. It required the Treasury to purchase at market price two to four
million dollars’ worth of silver each month and to coin it into silver dollars at a ratio to
gold of 16 to 1. Proponents of “free silver” contended that with more money in circu-
lation, workers would receive higher wages. Business leaders argued for the gold stan-
dard and against free silver because they believed that inflation would cheapen the value
of money. The act was called by some “a wretched compromise.”

The North and East so avoided the silver dollars that the coins did not actively cir-
culate there and eventually found their way back to the Treasury, mostly through tax
payments. Treasury Secretary Daniel Manning transferred ownership to the people
and the coins were specifically earmarked as backing for Silver Certificates.

The Bland-Allison Act was repealed in 1890 and the Sherman Silver Purchase Act
took its place. Under this new law, 4,500,000 ounces of silver per month could be paid
for with Treasury Notes that were to be legal tender, and redeemable in gold or silver
dollars coined from the bullion purchased. Important in this case was the fact that the
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notes were constantly being redeemed for gold that mainly was exported. The meas-
ure was actually a government subsidy for a few influential silver miners, and as such
it was marked for failure. It was hastily repealed. The Bland-Allison Act and the Sher-
man Act added a total of 570 million silver dollars to the nation’s monetary stocks.

The Gold Standard Act of 1900 again gave the country a single standard, but reaf-
firmed the fiction that the silver dollar was a standard coin. It still enjoyed unlimited
legal tender, but was as much a subsidiary coin, practically speaking, as the dime, for
its value in terms of standard gold, even before the gold-surrender executive order
several decades later, was far below its face value.

The lapse in silver dollar coinage after 1904 and until 1921 was due to lack of sil-
ver. Legislation authorizing further metal supplies for silver dollars was not forth-
coming until 1921, when the Pittman Act provided silver for more dollars.

Before the First World War the value of gold was equal to the value of gold coined
into money. In order to encourage a steady flow of gold to the mints, the government
(with the exception of the period 1853-1873) had adopted a policy of gratuitous
coinage. The cost of converting gold into coin had generally been considered an
expense chargeable to the government.

In practice, the Mint made fine bars for commercial use, or mint bars for coinage,
at its discretion. The bars in later years were stored in vaults and Gold or Silver Cer-
tificates issued in place of the coins.

On April 5, 1933, President Franklin Roosevelt issued an order prohibiting banks
from paying out gold and Gold Certificates without permission, and gold currency
was thus kept for reserve purposes. The law was intended to stabilize the value of
gold. In effect, it removed all gold from circulation and prevented it from being
hoarded. Gold imports and newly mined domestic gold could be sold only to the gov-
ernment. Today, gold bullion and coins may be collected and saved by anyone, as all
restrictions were removed in 1975,

Under the Coinage Act of 1965, the compositions of dimes, quarters, and half dol-
lars were changed to eliminate or reduce the silver content of these coins because the
value of silver had risen above their face values. The replacement “clad” dimes and
quarters were composed of an outer layer of copper-nickel (75%-25%) bonded to an
inner core of pure copper. Beginning in 1971 the half dollar and dollar compositions
were changed to that of the dime and quarter. All silver clad coins have an outer layer
of 80% silver bonded to an inner core of 21% silver, for a total content of 40% silver.

By the Law of September 26, 1890, changes in designs of United States coins can-
not be made more often than once every 25 years without congressional approval.
Since that date, there have been design changes in all denominations, and there have
been many gold and silver commemorative issues. In 1999, a 10-year program was
started to honor each of the individual states by using special designs on the reverse
of the quarter. The one-cent and five-cent coins have also experienced recent design
changes. These factors, and a growing awareness of the value and historical impor-
tance of older coins, are largely responsible for the ever-increasing interest in coin
collecting in the United States.

MINTS AND MINTMARKS
Mintmarks are small letters designating where coins were made. Coins struck at
Philadelphia before 1979 (except 1942-1945 five-cent pieces) do not have mint-
marks. Starting in 1979, a letter P was used on the dollar, and thereafter on all other
denominations except the cent. Mintmark position is on the reverse of nearly all coins
prior to 1965 (the cent is an exception), and on the obverse after 1967.
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C—Charlotte, North Carolina (gold coins only; 1838-1861)
CC—<Carson City, Nevada (1870-1893)

D—Dahlonega, Georgia (gold coins only; 1838-1861)

D—Denver, Colorado (1906 to date)

O—New Orleans, Louisiana (1838-1861; 1879-1909)
P—Philadelphia, Pennsylvania (1793 to date; P not used in early years)
S—San Francisco, California (1854 to date)

W-—West Point, New York (1984 to date)

Prior to 1996 all dies for United States coins were made at the Philadelphia Mint.
Some dies are now made at the Denver Mint. Dies for use at other mints are made
with the appropriate mintmarks before they are shipped to those mints. Because this
was a hand operation prior to 1985, the exact positioning and size of the mintmarks
may vary slightly, depending on where and how deeply the punches were impressed.
This also accounts for double-punched and superimposed mintmarks such as the 1938
D Over D, and D Over S, Buffalo nickels. Polishing of dies may also alter the appar-
ent size of fine details. Occasionally the mintmark is inadvertently left off a die sent
to a branch mint, as was the case with some recent Proof dimes. Similarly, some 1982
dimes without mintmarks were made as circulation strikes. The mintmark M was used
on coins made in Manila for the Philippines from 1925 through 1941.

Prior to 1900, punches for mintmarks varied greatly in size. This is particularly
noticeable in the 1850 to 1880 period, in which the letters range from very small to very
large. An attempt to standardize sizes started in 1892 with the Barber series, but excep-
tions are seen in the 1892-O half dollar and 1905-O dime, both of which have normal
and “microscopic” mintmarks. A more or less standard-size, small mintmark was used
on all minor coins starting in 1909, and on all dimes, quarters, and halves after the Bar-
ber series was replaced in 1916. Slight variations in mintmark size occur through 1945,
with notable differences in 1928, when small and large S mintmarks were used.

In recent years a single D or S punch has been used to mark all branch-mint dies. The
change to the larger D for Denver coins occurred in 1933. Nickels, dimes, half dollars,
and dollars of 1934 exist with either the old, smaller-size mintmark or the new, larger-
size D. All other denominations of 1934 and after are standard. The San Francisco mint-
mark was changed to a larger size during 1941 and, with the exception of the half dollar,
all 1941-S coins are known with either small or large mintmarks. Halves were not
changed until 1942, and the 1942-S and 1943-S pieces exist both ways. The 1945-S
dime with “microscopic” S is an unexplained use of a punch originally intended for
Philippine coins of 1907 through 1920. In 1979, the punches were replaced. Varieties
of some 1979 coins appear with either the old- or new-shaped S or D. The S punch was
again replaced in 1982 with a punch that yielded a more distinct letter.

The mintmark application technique for Proof coins was changed in 1985, and for cir-
culation-strike production in 1990 and 1991, when the letter was applied directly to the
production hub rather than being hand punched on each working die. At the same time,
all the mintmark letters were made much larger and clearer than those of previous years.

QUANTITIES OF COINS STRUCK, AND MINT DATA

Collectors are cautioned that Mint reports are not always reliable for estimating the
rarities of coins. In the early years of the Mint, dies of previous years were often used
until they became worn or broken. It should also be emphasized that certain quanti-
ties reported, particularly for gold and silver, cover the number of coins struck and
have no reference to the quantity that actually reached circulation. Many issues were
deposited in the Treasury as backing for paper currency and were later melted.
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Gold coins struck before August 1, 1834, are rare today, because from 1821 onward
(and at times before 1821), the gold in the coins was worth more than their face val-
ues, so they were struck as bullion and traded at a premium above face value.

The quantities reported by the Mint of three-dollar gold pieces from 1873 to 1877
and half cents from 1832 to 1835 are subject to doubt.

Coinage figures shown for 1964 through 1966 are for coins bearing those dates.
Some of them were struck in more than one year and at various mints, both with and
without mintmarks. In recent years, mintage figures reported by the Mint have been
revised several times and remain uncertain as to precise amounts.

Mintage quantities are shown adjacent to each date throughout this book. Figures
shown in italic are estimates based on the most accurate information available. Exact
mintage figures for most pre-1878 Proof minor coins, and most pre-1860 silver and
gold coins, are not known. Listed figures are occasionally revised when new infor-
mation becomes available. Proof totals are shown in parentheses, and are not included
with coins made for circulation.

RARE COINS AS AN INVESTMENT

Investing in rare coins can be a rewarding experience for anyone who approaches the
calling armed with the right attitude and background knowledge about this exciting
field. It can just as easily become a costly mistake for anyone who attempts to profit
from coins without giving serious thought to the idiosyncrasies of this unique market.

The best advice given to anyone considering investing in rare coins is to use com-
mon sense. No thinking person would expect to buy a genuine a diamond ring from
a street peddler, or an art masterpiece at a garage sale. It is just the same with rare
coins, and the more careful you are in selecting a qualified dealer and making an edu-
cated evaluation of the coins you purchase, the greater will be your chance of making
a profitable investment.

The opportunities for successful collecting and investing in quality numismatic
items are as great today as at any time in the past. Inexperienced buyers can now pur-
chase coins that have been graded and authenticated by top-rated third-party services
to assure the quality of each item. Coins that are independently graded by these pro-
fessional services are sealed in plastic holders, called slabs, to identify and protect
them. There is also more written information available for beginners than ever before.
The pricing of rare coins is very competitive in today’s widespread market, where
profit margins are often lower than in the past.

The shift in emphasis from collecting to investing has created a new market and
demand for coins, resulting in more stringent grading methods and in pricing geared
to the perceived rarity of coins in various levels of uncirculated perfection. Coins in
high grades of condition that have been certified and encapsulated (“slabbed™) may
be valued at multiples of similar coins that have not been so treated. The “raw™ (non-
serviced) coins that are listed in this guide book are valued at what collectors
normally pay for such items without encapsulation, and in many cases will be
lower than what is charged for “investment” (slabbed) coins.

For hundreds of years, rare coins and precious metals have proven themselves to
be an excellent hedge against inflation and a source of ready money in times of
disaster. There is no reason to think that this will change in the future. Gone are the
days when coin collecting was only a passive hobby for those who would study the
history and artistry of these enjoyable objects. The activity has grown to the point that
speculation on the future demand for rare coins has made them a part of many invest-
ment portfolios.
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With this change in attitude about collecting has come a measure of concern for
those who purchase coins without the background or experience necessary to avoid
costly mistakes. The buyer must beware of overpriced or overgraded coins that sim-
ply are not worth what is charged for them. This is especially true of coins that are
offered for sale or at auction over the Internet, where it is often not possible to exam-
ine the items carefully enough to determine authenticity or grade. Extreme caution is
advised for anyone considering an investment in expensive coins. Investigate the per-
son or firm with whom you are dealing. Seek professional, unbiased help with grad-
ing determinations. Satisfy yourself that the coins you select are authentic and are not
priced considerably higher than is being charged by other dealers.

Protecting valuable coins from deterioration is an important part of investing. They
should also be insured and kept in a secure place. The best protection for keeping
coins pristine is to store them in inert, airtight plastic holders (the encapsulated slabs
are a good example), and away from paper products, cigarette smoke, wood, natural
rubber, paint, and textiles such as wool or felt. Humidity greater than 75% can also
be harmful and should be avoided.

Collectors and investors alike can profit by investigating the background and his-
tory of the coins they buy. Coins are a mirror of history and art, telling the story of
mankind over the past 2,600 years and reflecting the economic struggles, wars, pros-
perity. and creativity of every major nation on earth. We are but the custodians of
these historical relics; we must appreciate and care for them while they are in our pos-
session. Those who treat rare coins with the consideration and respect they deserve
will profit in many ways, not the least of which can be in the form of a sound finan-
cial return on one’s investments of time and money.

CHECKING YOUR COINS FOR AUTHENTICITY

Coin collectors occasionally encounter counterfeit coins, or coins that have been
altered so that they appear to be something other than what they really are. Any coin
that does not seem to fit the description of similar pieces listed in this guide book
should be looked upon with suspicion. Experienced coin dealers can usually tell
quickly whether a coin is genuine, and would never knowingly sell spurious coins to
a collector. Coins found in circulation or bought from a nonprofessional source
should be examined carefully.

The risk of purchasing a spurious coin can be minimized through the use of com-
mon sense and an elementary knowledge of the techniques used by counterfeiters. It
is well to keep in mind that the more popular a coin is among collectors and the pub-
lic, the more likely it is that counterfeits and replicas will abound. Until recently, col-
lector coins valued at under $100 were rarely replicated because of the high cost of
making such items. The same was true of counterfeits made to deceive the public. Few
counterfeit coins were made because it was more profitable for the fakers to print paper
money. Today, however, counterfeiters in Asia and elsewhere create fakes of a supris-
ing variety of coins, most notably silver dollar types, but also smaller denominations.

Replicas

Reproductions of famous and historical coins have been distributed for decades by
marketing firms and souvenir vendors. These pieces are often tucked away by the
original recipients as curios, and later are found in old furniture by others who believe
they have discovered objects of great value. Most replicas are poorly made by the
casting method, and are virtually worthless. They can sometimes be identified by a
seam that runs around the edge of the piece where the two halves of the casting mold
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were joined together. Genuine specimens of extremely rare or valuable coins are
almost never found in unlikely places.

Counterfeits

For many centuries, counterfeiters have produced base-metal forgeries of gold and sil-
ver coins to deceive the public in the normal course of trade. These pieces are usually
crudely made and easily detected on close examination. Crudely cast counterfeit
copies of older coins are the most prevalent. These can usually be detected by the cast-
ing bubbles or pimples that can be seen with low-power magnification. Pieces struck
from handmade dies are more deceptive, but the engravings do not match those of
genuine Mint products.

More recently, as coin collecting has gained popularity and rare coin prices have risen,
“numismatic” counterfeits have become more common. The majority of these are die-
struck gold coin counterfeits that have been mass produced overseas since 1950, Forger-
ies exist of most U.S. gold coins dated between 1870 and 1933, as well as all issues of
the gold dollar and three-dollar gold piece. Most of these are very well made, as they
were intended to pass the close scrutiny of collectors. Few gold coins of earlier dates have
been counterfeited, but false 1799 ten-dollar gold pieces and 1811 five-dollar coins have
been made. Gold coins in less than Extremely Fine condition are seldom counterfeited.

Silver dollars dated 1804, Lafayette dollars, several of the low-mintage commem-
orative half dollars, and the 1795 half dimes have been forged in quantity. Minor-coin
forgeries made in recent years are the 1909-S V.D.B., 1914-D and 1955 doubled die
Lincoln cents, 1877 Indian Head cents, 1856 Flying Eagle cents, and, on a much
smaller scale, a variety of dates of half cents and large cents. Nineteenth-century
copies of colonial coins are also sometimes encountered.

Alterations

Coins are occasionally altered by the addition, removal, or change of a design feature
(such as a mintmark or date digit) or by the polishing, sandblasting, acid etching, ton-
ing, or plating of the surface of a genuine piece. Changes of this sort are usually
done to deceive collectors. Among U.S. gold coins, only the 1927-D double eagle is
commonly found with an added mintmark. On $2.50 and $5 gold coins, 1839 through
1856, New Orleans O mintmarks have been altered to C (for Charlotte, North Car-
olina) in a few instances.

Over a century ago, five-dollar gold pieces were imitated by gold plating 1883 Liberty
Head five-cent coins without the word CENTS on the reverse. Other coins commonly
created fraudulently through alteration include the 1799 large cent and the 1909-S,
1909-S V.D.B., 1914-D, 1922 “plain,” and 1943 “copper” cents. The 1913 Liberty Head
nickel has been extensively replicated by alteration of 1903 and 1912 nickels. Scarce,
high-grade Denver and San Francisco Buffalo nickels of the 1920s; 1916-D and 1942
Over 1941 dimes; 1918 Over 1917-S quarters; 1932-D and -S quarters; and 1804 silver
dollars have all been made by the alteration of genuine coins of other dates or mints.

Detection

The best way to detect counterfeit coins is to compare suspected pieces with others of
the same issue. Carefully check size, color, luster, weight, edge devices, and design
details. Replicas generally have less detail than their genuine counterparts when stud-
ied under magnification. Modern struck counterfeits made to deceive collectors are an
exception to this rule. Any questionable gold coin should be referred to an expert for

verification.
Cast forgeries are usually poorly made and of incorrect weight. Base metal is often
used in place of gold or silver, and the coins are lightweight and often incorrect in
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color and luster. Deceptive cast pieces have been made using real metal content and
modern dental techniques, but these too usually vary in quality and color.

Detection of alterations sometimes involves comparative examination of the sus-
pected areas of a coin (usually mintmarks and date digits) at magnification ranging
from 10x to 40x.

Coins of exceptional rarity or value should never be purchased without a written
guarantee of authenticity. Professional authentication of rare coins for a fee is available
with the services offered by commercial grading services, and by some coin dealers.

COINS FROM TREASURES AND HOARDS:
A KEY TO UNDERSTANDING RARITY AND VALUE

by Q. David Bowers

Elements of Rarity

In many instances, the mintage of a coin can be a determinant of its present-day rar-
ity and value. However, across American numismatics there are many important
exceptions, some very dramatic. Some of these situations are well known, others less
s0. As an introduction and example, if you peruse this issue of the Guide Book you
will find many listings of Morgan silver dollars of 1878 through 1921 for which the
mintage figure does not seem to correlate with a coin’s price. For example, among
such coins the 1901, of which 6,962,000 were made for circulation, is valued at
$325.000 in MS-65. In the same series the 1884-CC, of which only 1,136,000 were
struck, is listed at $500, or only a tiny fraction of the value of a 1901.

Why the difference? The explanation is that nearly all of the 6,962,000 dollars of
1901 were either placed into circulation at the time, and became worn, or were melted
generations ago. Very few were saved by collectors, and today MS-65 coins are
extreme rarities. On the other hand, of the 1,166,000 1884-CC silver dollars minted,
relatively few went into circulation. Vast quantities were sealed in 1,000-coin cloth
bags and put into government storage. Generations later, as coin collecting became
popular, thousands were paid out by the Treasury Department. Years after that, in the
early 1960s, when silver metal rose in value, there was a “run” on long-stored silver
dollars, and it was learned in March 1964 that 962,638 1884-CC dollars—84.7% of
the original mintage—were still in the hands of the Treasury Department!

With this information, the price disparities become understandable. Even though
the 1901 had a high mintage, few were saved, and although worn coins are common,
gem MS-65 coins are rarities. In contrast, nearly all of the low-mintage 1884-CC dol-
lars were stored by the government, and today most of them still exist, including some
in MS-65 grade.

There are many other situations in which mintages are not particularly relevant
to the availability and prices of coins today. Often a special circumstance will lead
to certain coins’ being saved in especially large quantities, later dramatically affecting the
availability and value of such pieces. The following are some of those circumstances.

Excitement of a New Design
In the panorama of American coinage, some new designs have captured the fancy of
the public, who saved them in large quantities when they were released. In many other
instances new designs were ignored, and coins slipped into circulation unnoticed.

In 1909, much publicity was given to the new Lincoln portrait to be used on the
one-cent piece, replacing the familiar Indian Head motif. On the reverse in tiny let-
ters were the initials, V.D.B., of the coin’s designer, Victor David Brenner. The occa-
sion was the 100th anniversary of Lincolns birth. Coinage commenced at the
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Philadelphia and San Francisco mints. In total, 27,995,000 1909 V.D.B. cents were
struck and 484,000 of the 1909-S V.D.B.

On August 2, 1909, the new cents were released to the public. A mad scramble ensued,
and soon, banks had to ration the number paid out to any single individual, this being
particularly true in the East. Interest in the West was less intense, and fewer coins were
saved. A controversy arose as to the V.D.B. initials, and some newspaper notices com-
plained that as Brenner had been paid for his work, there was no point in giving his ini-
tials a prominent place on the coins. Never mind that artists’ initials had been used on
other coins for a long time. As examples, the M initial of George T. Morgan appeared on
both the obverse and reverse of silver dollars from 1878 onward; Chief Engraver Charles
E. Barber was memorialized by a B on the neck of Miss Liberty on dimes, quarters, and
half dollars from 1892 onward; and the recent (1907 onward) double eagles bore the
monogram of Augustus Saint-Gaudens prominently on the obverse. In spite of these
precedents, the offending V.D.B. initials were removed, and later 1909 and 1909-S cents
were made without them.

Word spread that the cents with V.D.B. would be rare, and even more were saved.
Today, the 1909 V.D.B. cents are readily available in Mint State. The 1909-S V.D.B.,
of lower mintage and of which far fewer were saved, lists for $2,300 in MS-63.

A few vyears later, at the Denver Mint, 1,193,000 1914-D cents were struck. Not
much attention was paid to them, and today examples are rare, with an MS-63 listing
for $3,500. Years later, only 866,000 1931-S cents were made. However, at this time
there was a strong and growing interest in the numismatic hobby, and the low mintage
figure was widely publicized; and although the mintage of the 1931-S is lower than
for the 1914-D, an MS-63 1931-S is valued at just $190.

Other Popular First-Year Coins
Among other United States coins struck since 1792, these first-year-of issue varieties
(a partial list) were saved in large numbers and are especially plentiful today:

* 1943 zinc-coated steel cent. The novel appearance of this coin resulted ia many
being saved as curiosities.

1883 Liberty Head nickel without cents. The Mint expressed the value of this new
design simply as “V;” without mention of cents—not particularly unusual, as three-
cent pieces of the era were simply denominated as “II.” Certain people gold-plated
the new nickels and passed them off as five-dollar gold coins of similar diameter.
Soon, the Mint added CENTS. News accounts were printed that the “mistake” coins
without CENTS would be recalled and would become very rare. So many were
saved that today this variety is the most plentiful in Mint State of any Liberty Head
nickel in the entire series from 1883 to 1913.

1913 Buffalo nickel. These were saved in large quantities, and today there are more
Mint State coins of this year in existence than for any other issue of the next 15 years.

1837 Liberty Seated, No Stars half dime. Several thousand or more were saved,
a large number for a half dime of the era. Apparently, their cameo-like appearance
made them attractive curiosities at the time, the same being true of the dimes of the
same year.

1837 Liberty Seated, No Stars dime. Somewhat over a thousand were saved, a
large number for a dime of the era.

1916 “Mercury” dime. Quantities were saved of the 1916 and 1916-S, the first
year of issue. However, for some reason the low-mintage 1916-D was generally
overlooked and today is very rare in Mint State.
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+ 1932 Washington quarter. At the Philadelphia Mint, 5,504,000 were minted, and
it is likely that several hundred thousand were saved, making them plentiful today.
The 1932-D quarter was struck to the extent of 436,800, but for some reason was
overlooked by the public, with the result that Mint State coins are rare today. On the
other hand, of the 408,000 1932-S quarters struck, thousands were saved. Today,
Mint State 1932-S quarters are at least 10 to 20 times more readily available than
are equivalent examples of the higher-mintage 1932-D.

+ 1999-2008, state quarters. From 1999 to 2008, five different quarter dollar designs
were produced each year, with motifs observing the states in the order that they
joined the Union. These coins were highly publicized, and many were, and still are,
saved as souvenirs,

* 1964 Kennedy half dollar. The popularity of the assassinated president was such
that although hundreds of millions were minted, it is likely that most were saved as
souvenirs both at home and abroad. This was also the last year of the 90% silver-
content half dollar made for circulation, further increasing its popularity.

2000 Sacagawea “golden dollar.” These coins, intended to be a popular substitute
for paper dollars and to last much longer in circulation, were launched with much
fanfare in 2000, and more than just a few were saved by the public. However, the
coin did not catch on for general use in commerce. Later issues have been made for
sale to collectors, not for circulation.

MCMVII (1907) High-Relief gold twenty-dollar coin. Although only about
12,000 were minted, at least 6,000 survive today, mostly in Mint State. Released in
December 1907, the coin, by famous sculptor Augustus Saint-Gaudens, created a
sensation, and soon the coins were selling for $30 each. Today, Mint State coins are
plentiful, but as the demand for them is extremely strong, choice specimens sell for
strong prices. An MS-63 coin lists for $25,000.

1892 and 1893 World’s Columbian Exposition commemorative half dollars.
These, the first U.S. commemorative half dollars, were widely publicized, and hun-
dreds of thousands were saved. Today they are very common.

Coins Few People Noticed

In contrast to the above, most coins of new designs attracted no particular notice, and
examples were not saved in unusual quantities. In sharp contrast to the ultra-popular
Kennedy half dollar of 1964, its predecessor design, the Franklin half dollar (launched
in 1948), generated very little interest, and even numismatists generally ignored
them—perhaps preferring the old Liberty Walking design that had been a favorite.

Although a long list could be made, here are some first-year-of-issue coins that
were not noticed in their own time. Consequently, specimens range from scarce to rare
in Mint State today:

« 1793 cent and half cent. As popular as these may be today, there is no known
instance in which a numismatist or museum in 1793 deliberately saved pieces as
souvenirs.

* 1794-1795 half dime, half dollar, and silver dollar. The Flowing Hair coins,
highly desired today, seem to have attracted little notice in their time, and again
there is no record of any having been deliberately saved.

» 1807 and related Capped Bust coinages. The Capped Bust and related coins of
John Reich. assistant engraver at the Mint, were first used in 1807 on the silver half
dollar and gold five-dollar piece, and later on certain other denominations. Today
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these are extremely popular with collectors, but in their time they were not noticed,
and few were saved in Mint State.

1840 Liberty Seated dollar. Specimens are very scarce in Mint State today and are
virtually unknown in gem preservation.

1892 Barber dime, quarter dollar, and half dollar. In 1892 the new Liberty Head
design by Charles E. Barber replaced the long-lived Liberty Seated motif. The new
coins received bad press notices. Another factor detracting from public interest was
the wide attention focused on the forthcoming commemorative half dollars of the
World’s Columbian Exposition. Not many of the new Barber coins were saved.

» 1938 Jefferson nickel. Although the numismatic hobby was dynamic at the time,
the new nickel design attracted little notice, and no unusual quantities were saved.
The market was still reeling from the burst bubble of the 1935 through 1936 com-
memorative craze, and there was little incentive to save coins for investment.

The 1962-1964 Treasury Release

The Bland-Allison Act of February 28, 1878, a political boondoggle passed to accom-
modate silver-mining interests in the West, mandated that the Treasury Department
buy millions of ounces of silver each year and convert it to silver dollars. At the time,
the world price of silver bullion was dropping, and there were economic difficulties
in the mining states. From 1878 to 1904 and again in 1921, silver dollars of the Mor-
gan design were minted under this legislation and subsequent acts, to the extent of
656,989,387 pieces. From 1921 to 1928, and 19341935, silver dollars of the Peace
design were produced in the amount of 190,577,279 pieces.

Although silver dollars were used in commerce in certain areas of the West, paper
currency by and large served the needs of trade and exchange. As these hundreds of mil-
lions of newly minted dollars were not needed, most were put up in 1,000-coin canvas
bags and stored in Treasury vaults. In 1918, under terms of the Pittman Act, 270,232,722
Morgan dollars were melted. At the time, the market for silver was temporarily strong,
and there was a call for bullion to ship to India to shore up confidence in Britain’s
wartime government. No accounting was kept of the dates and mints involved in the
destruction. Just the quantities were recorded (this procedure being typical when the
Treasury melted old coins). However, hundreds of millions remained.

Now and again there was a call for silver dollars for circulation, especially in the
West; and in the East and Midwest there was a modest demand for pieces for use as
holiday and other gifts; in such instances many were paid out. The earlier example of
the high-mintage 1901 dollar being rare in Mint State, as most were circulated, is
reflective of this. Others coins were stored, such as the aforementioned low-mintage
1884-CC, of which 84.7% were still in the hands of the Treasury as late as 1964! At
this time the Treasury decided to hold back bags that were marked as having Carson
City dollars, although in records of storage no account was made of them earlier.

Beginning in a significant way in the 1950s, silver dollars became very popular with
numismatists. The rarest of all Morgan silver dollars by 1962 was considered to be the
1903-0. In the Guide Book, an Uncirculated coin listed for $1,500, the highest price for
any variety. Experts estimated that fewer than a dozen Mint State coins existed in all of
numismatics. It was presumed that most had been melted in 1918 under the Pittman Act.

Then this—in November 1962, during the normal payout of silver dollars as gifts
for the holiday season, some long-sealed bags of coins were taken from a Philadel-
phia Mint vault that had remained under seal since 1929. It was soon found that bril-
liant 1903-O dollars were among these! A treasure hunt ensued, and hundreds of
thousands of these former rarities were found. The rush was on!
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From then until March 1964, hundreds of millions of Morgan and Peace dollars were
emptied from government and bank storage. At one time a long line of people, some with
wheelbarrows, formed outside of the Treasury Building in Washington, DC, to obtain
bags of dollars. Finally, only about three million coins remained, mostly the aforemen-
tioned Carson City issues, which the Treasury decided to hold back. These were later sold
at strong premiums in a series of auctions held by the General Services Administration.

In the meantime, Morgan and Peace dollars became very large and important sec-
tions of the coin hobby, as they remain today. However, as can be seen, the combined
elements of some coins’ having been melted in 1918, others having been placed into
circulation generations ago, and still others existing in Mint State from long-stored
hoards, results in silver dollar prices that often bear little relation to mintage figures.

Other Famous Hoards

While the great Treasury release of 1962 through 1964 is the most famous of all

hoards, quite a few others have attracted interest and attention over the years.

« Castine Hoard of Early Silver Coins (discovered in the 1840s). From November
1840 through April 1841, Captain Stephen Grindle and his son Samuel unearthed
many silver coins on their farm on the Bagaduce River about six miles from the har-
bor of Castine, Maine. The number of pieces found was not recorded, but is believed
to have been between 500 and 2,000, buried in 1690 (the latest date observed) or
soon afterward. Most pieces were foreign silver coins, but dozens of Massachusetts
Pine Tree shillings and related silver coins were found. This hoard stands today as
one of the most famous in American history.

+ Bank of New York Hoard (1856). Circa 1856, a keg containing several thousand

1787 Fugio copper cents was found at the Bank of New York at 44 Wall Street. Each

was in Mint State, most with brown toning. For many years these were given out as

souvenirs and keepsakes to clients. By 1948, when numismatist Damon G. Douglas
examined them, there were 1,641 remaining. Today, many remain at the bank and
are appreciated for their history and value.

Nichols Find of Copper Cents (by 1859). In the annals of American numismatics,

one of the most famous hoards is the so-called Nichols Find, consisting of 1796 and

1797 copper cents, Mint State, perhaps about 1,000 in total. These were distributed

in the late 1850s by David Nichols. All were gone as of 1863, by which time they

were worth $3 to $4 each, or less than a thousandth of their present-day value.

« Randall Hoard of Copper Cents (1860s). Sometime soon after the Civil War, a

wooden keg filled with as-new copper cents was located, said to have been beneath

an old railroad platform in Georgia. Revealed were thousands of coins dated 1816

to 1820, with the 1818 and 1820 being the most numerous. Today, the Randall

hoard accounts for most known Mint State examples of these particular dates.

Colonel Cohen Hoard of 1773 Virginia Halfpennies (by the 1870s). Sometime in

the 1870s or earlier, Colonel Mendes 1. Cohen, a Baltimore numismatist, obtained a

cache of at least 2,200 Uncirculated specimens of the 1773 Virginia halfpenny. These

passed through several hands, and many pieces were dispersed along the way. As a

result, today these are the only colonial (pre-1776) American coins that can be eas-

ily obtained in Mint State.

Exeter Hoard of Massachusetts Silver (1876). During the excavation of a cellar

near the railroad station in Exeter, New Hampshire, a group of 30 to 40 Massachu-

setts silver shillings was found in the sand, amid the remains of what seemed to be

a wooden box. All bore the date 1652 and were of the Pine Tree and Oak Tree types,

plus, possibly, a rare Willow Tree shilling.
28
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* Economite Treasure (1878). In 1878 a remarkable hoard of silver coins was found in
a subterranean storage area at Economy, Pennsylvania, in a building erected years ear-
lier by the Harmony Society, a utopian work-share community. The March 1881 issue
of the Coin Collector’s Journal gave this inventory: Quarter dollars: 1818 through
1828, 400 pieces. Half dollars: 1794, 150; 1795, 650; 1796, 2; 1797, 1; 1801, 300:
1802, 200; 1803, 300; 1805 Over *04, 25; 1805, 600; 1806, 1,500; 1807, 2,000; 1815,
100. Common half dollars: 1808 through 1836, 111,356. Silver dollars: 1794, 1; 1795,
800; 1796, 125; 1797, 80; 1798 Small Eagle reverse, 30; 1798 Large Eagle reverse,
560; 1799 5 stars facing, 12; 1799, 1,250; 1800, 250; 1801, 1802, and 1803, 600. For-
eign silver (French, Spanish, and Spanish-American), total face value: $12,600. Total
face value of the hoard: $75,000.00. Other information indicates that most of the coins
had been taken from circulation and showed different degrees of wear.

Hoard of Miser Aaron White (before 1888). Aaron White, a Connecticut attorney,
distrusted paper money and even went so far as to issue his own token, inscribed
NEVER KEEP A PAPER DOLLAR IN YOUR POCKET TILL TOMORROW. He
had a passion for saving coins and accumulated more than 100,000 pleces After his
death the coins were removed to a warehouse. Later, they were placed in the hands
of dealer Edouard Frossard, who sold most of them privately and others by auction
on July 20, 1888, billing them as “18,000 American and foreign copper coins and
tokens selected from the Aaron White hoard.” An overall estimate of the White
hoard, as it existed before it was given to Frossard, was made by Benjamin P. Wright,
and included these: “250 colonial and state copper coins, 60,000 copper large cents
(which were mainly ‘rusted” and spotted; 5,000 of the nicest ones were picked out
and sold for 2¢ each), 60,000 copper-nickel Flying Eagle and Indian cents (appar-
ently most dated 1862 and 1863), 5,000 bronze two-cent pieces, 200 half dollars, 100
silver dollars, 350 gold dollars, and 20,000 to 30,000 foreign copper coins.”

* Collins Find of 1828 Half Cents (1894). Circa 1894, Benjamin H. Collins, a Wash-
ington, DC, numismatist, acquired a bag of half cents dated 1828, of the 13-stars
variety. It is believed that about 1,000 coins were involved, all bright Uncirculated.
By the early 1950s all but a few hundred had been distributed in the marketplace,
and by now it is likely that all have individual owners.

Chapman Hoard of 1806 Half Cents (1906). About 1906, Philadelphia dealer
Henry Chapman acquired a hoard of 1806 half cents. Although no figure was given
at the time, it is estimated that a couple hundred or so coins were involved. Most or
all had much of their original mint red color, with toning to brown, and with light
striking at the upper part of the wreath.

Baltimore Find (1934). One of the most storied hoards in American numismatics
is the Baltimore Find. a cache of at least 3.558 gold coins, all dated before 1857.
On August 31, 1934, two young boys were playing in the cellar of a rented house at
132 South Eden Street, Baltimore, and found these coins hidden in a wall. Later,
more were found in the same location. On May 2, 1935, many of the coins were
sold at auction, by which time others had been sold quietly, some unofficially. This
hoard included many choice and gem coins dated in the 1850s.

New Orleans Bank Find (1982). A few minutes past noon, on October 29, 1982, a
bulldozer unearthed a cache of long-hidden silver coins, believed to have been stored
in three wooden boxes in the early 1840s. The pieces were mostly Spanish-Ameri-
can issues, but hundreds of United States coins, including 1840-O and 1841-O Lib-
erty Seated quarters, were also found. A scrabble in the dirt and mud ensued, and
men in business suits, ladies in dresses, and others scrambled to find treasure. The
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latest dated coin found was from 1842. This must have been a secret reserve of some
long-forgotten merchant or bank.

+ Wells-Fargo Hoard of 1908 $20 (1990s). In the 1990s, dealer Ron Gillio pur-
chased a hoard of 19,900 examples of the 1908 No Motto double eagle. For a time
these were stored in a Wells Fargo Bank branch, giving the name to the cache. All
were Mint State, and many were of choice and gem quality. Offered in the market,
these were dispersed over a period of several years.

Gold coins from abroad (turn of the 21st century). In the late 20th and early 21st
centuries, some exciting finds of Mint State double eagles were located in foreign
banks. Involved were high-grade examples of some Carson City issues in the Lib-
erty Head series and hundreds of scarce-mintmark varieties dated after 1923. As is
often the case when hoards are discovered, pieces were filtered into the market with-
out any publicity or an accounting of varieties found.

Sunken Treasure
Throughout American history, tens of thousands of ships have been lost at sea and on
inland waters. Only a handful of these vessels were reported as having had significant
quantities of coins aboard.
In the late 20th and early 21st centuries, numismatists were front-row center as
coins from several side-wheel steamers lost in the 1850s and 1860s yielded rare coins.
Sketches of five of these ships are given here.

SS New York, Lost September 7, 1846

The SS New York was launched in 1837, carrying passengers between New York City
and Charleston, South Carolina. In 1846 the vessel was in service connecting Galve-
ston, the largest city in the new state of Texas, with New Orleans, the most active port
in the South. On September 5 she left Galveston with Captain John D. Phillips at the
helm and carrying nearly 60 passengers and crew. The ship encountered an unex-
pected hurricane, and the captain ordered the anchor dropped, hoping to ride it
out. Wind intensity increased to fearful strength, the waves mounted, and the rigging
and parts of the ship were torn apart. Two days later the ship sank in 60 feet of water,
with a loss of at least 17 lives. An estimated $30,000 or more in money was aboard.

In 2006 and 2007 a group of treasure seekers recovered more than 2,000 silver coins
and several hundred gold coins from the wreck. Most of the silver pieces were heav-
ily etched from exposure to the salt water, but certain of the gold coins were in high
grades, including some of the finest known examples of their date and mint. As might
be expected from the era, the coins were a mixture of foreign issues (primarily of
Spanish-American countries) and U.S. pieces. Certain $2.50 and $5 coins from New
Orleans, Charlotte, and Dahlonega were in very high grades and caused a sensation
when auctioned.

SS Yankee Blade, Lost October 1, 1854

The SS Yankee Blade, launched in 1853, was in the service of the Independent
Steamship Co. in 1854. On October 1 she was on a run from San Francisco south to
Panama, carrying about 900 passengers and crew and an unknown amount of gold,
but including about $152,000 in coins consigned by the banking house of Page,
Bacon & Co. In heavy fog Captain Henry T. Randall, believing he was in deep water
far at sea, proceeded at full speed ahead, trying to establish a speed record—certain
to be beneficial in advertising.

The captain was wrong, and the steamer was amid the rockbound Channel Islands,
off the coast of Santa Barbara, California. The ship smashed onto a rock. and was
30




INTRODUCTION WELCOME TO NUMISMATICS

stranded at a tipsy angle. In time, she sank, but not before most people escaped. In the
ensuing confusion, an estimated 17 to 50 passengers lost their lives.

As to what happened to the gold coins aboard, some were seemingly recovered
soon after the disaster, in circumstances shrouded in mystery. Perhaps other coins
were found later, over a long period of time. In any event, in 1948 the hull was found
again, and afterward various divers visited the wreck. Circa 1977, extensive recover-
ies were made, and an estimated 200 to 250 1854-S double eagles came on the mar-
ket. All showed microscopic granularity, possibly from the action of sea-bottom sand,
and all had die cracks on the reverse, Little in the way of facts has ever reached print.

SS Central America, Lost September 12, 1857
In contrast to the preceding, in the annals of undersea treasure hunting the SS Cen-
tral America has been extremely well documented. On August 20, 1857, more than
400 people, plus crew, and about $2,600,000 in gold treasure left San Francisco
aboard the steamer SS Sonora, headed for Panama. The destination was reached in
due course, and the passengers and gold crossed 48 miles of land on the Panama Rail-
road and arrived at the port city of Aspinwall on the Atlantic side.

On Thursday, September 3, SS Central America left Aspinwall. A stop was made at
Havana on Monday, September 7. On the next morning the ship continued north toward
New York City, its destination, where the gold coins and ingots would be received.

On Wednesday, September 9, a day out of Havana, the second officer noted in his
records that a fresh breeze was kicking up swells. A tropical storm was in progress,
but expected to fade in a day or so. Meanwhile, the large ship could handle any type
of weather. However, matters went from bad to worse, and on Thursday the SS Cen-
tral America was in the grip of a monster hurricane, one of the strongest on record.

On Friday the storm still raged, and the ship developed leaks in several places,
flooding the lower areas. On the lower deck, the rising water and the violent tossing
of the vessel made it virtually impossible to continue feeding coal to the boilers. At
11:00 in the morning, Captain William Lewis Herndon enlisted the aid of male pas-
sengers to form a bucket line to bail water, which proved to be futile. The ship became
swamped and was at the mercy of the waves hitting broadside. By the next morning
the decks were awash, and it was feared that the ship would be lost. The captain
directed that the American flag be flown upside-down, a signal of distress.

Early in the afternoon the sail of the brig Marine came into sight, and soon the small
ship drew near. In the following hours nearly all of the women and children were trans-
ferred to the Marine, and some crew members went also. A few minutes after 8:00 in
the evening a huge wave hit the Central America; she shuddered, timbers splintered,
and with Captain Herndon standing on the paddle box, she slipped below the waves.
Although some passengers and crew were later rescued from the water, about 435 lives
were lost. The hull settled at the bottom, 7,200 feet below the surface.

Overshadowed by the Panic of 1857, the Civil War, and other matters of national
importance, the SS Central America was largely forgotten. Its location was not known,
except that it had gone down somewhere along the planned route. In 1980 Tommy
Thompson, a Columbus, Ohio, scientist, directed his efforts to finding the wreck. After
much effort, including the guidance of scientist Bob Evans, the long-lost ship was
found, and recovery of gold coins and ingots was accomplished through the aid of the
Nemo, a remote-controlled underwater device with arms that could retrieve the treasure
carefully. When all was said and done, more than 5,400 mint-fresh 1857-S double
eagles, several hundred gold ingots, and other coins were recovered.

The sale of the treasure coins and ingots started in 2000. All were sold within a few
years, for an estimated $100 million. As no larger Gold Rush—era treasure was ever

31



WELCOME TO NUMISMATICS INTRODUCTION

lost, by definition no greater treasure can ever be found, making the SS Central Amer-
ica find a unique event.

SS Brother Jonathan, Lost January 30, 1865
In 1865, the side-wheel steamer SS Brother Jonathan was important in the coastwise
trade from California north to Oregon and Washington. Shortly before noon on Friday,
July 28, the 1,360-ton vessel headed from San Francisco to Portland, carrying 150 or
more passengers, a crew of about 60, and a 500-ton cargo ranging from machinery for
a woolen mill to casks of whiskey. Gold coins were aboard, of an unknown value.

Heading along the coast the ship ran into high winds and waves, and Captain
Samuel J. DeWolf put the vessel into the harbor at Crescent City to spend the night.
In the morning the sea would be calm, it was thought. On Sunday, January 30, the
crew resumed the trip, but the open sea was still rough, and the captain ordered the
ship to turn around and go back to Crescent City. Unexpectedly, the ship struck a sub-
merged rock, a pinnacle hidden just below the waves. Only a few passengers survived.
In the seafaring tradition, the captain went down with the ship.

In following years, many efforts were made to find the lost ship, but without success.
Finally, in the 1990s a group of investors and entrepreneurs found the ship, and was able
to recover more than 1,000 gold coins, a find dominated by Mint State 1865-S double
eagles. Detailed records and photographs preserve every element of the recovery—a
model of undersea archaeological technique.

SS Republic, Lost October 25, 1865
Originally christened the SS Tennessee in 1853, this sidewheel steamer served in both
the Confederate and Union navies during the Civil War. Just months after the war’s
end, the SS Republic, loaded with much-needed cargo and coins, left New York bound
for New Orleans. Caught in a hurricane off the coast of Georgia, the ship sank to the
bottom of the Atlantic with a reported $400,000 in specie on board.

In 2003, the numismatic world was startled and delighted to learn that the wreckage
had been located, in about 1,700 feet of water. Strewn on the sea floor was an array of
gold and silver coins, along with about 14,000 other artifacts (botles, ceramic items,
personal effects, etc.). Recovery began in November 2003 and was concluded in early
2005, by which time 262 dives had been logged. The recovery included more than
51,000 coins, among them more than 1,400 gold eagles, dating from 1838 to 1858. The
most numerous were those dated 1847 (of which 221 were found, mostly in AU grade).
Several thousand double eagles of all date and mintmark issues from 1850 to 1865,
except the 1856-0, were found. The varieties for which more than 100 coins each were
brought to the surface included 1852 (104 recovered and assigned various grades), 1861
(457), 1862-S (127), 1863-S (180), 1864-S (168), 1865 (320), and 1865-S (253). After
careful conservation by Numismatic Conservation Services, nearly all of the gold coins
were found to be in pristine condition, with no impairment from their immersion. Con-
ditions ranged from worn, for earlier years, up to choice and gem Mint State for certain
of the later issues. The most valuable single coin was a Mint State 1854-O $20, valued
at more than a half-million dollars.

More than 180 different varieties of Liberty Seated half dollars were recovered from
the shipwreck, including five 1861-O die combinations attributed to Confederate con-
trol of the New Orleans mint. Many of the silver halves show only slight evidence of
their 140 years underwater. Some coins have microscopic coralline structures embed-
ded in their surfaces or some saltwater etching, in many cases observable only under a
microscope. Although not graded on a traditional scale, the coins are encapsulated and
noted as having a “Shipwreck Effect.” Many of them exhibit nearly full detail.
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BRITISH NEW WORLD ISSUES

Sommer Islands (Bermuda)
This coinage, the first struck for the English colonies in the New World, was issued
circa 1616. The coins were known as Hogge Money or Hoggies.

The pieces were made of brass or copper, lightly silvered, in four denominations:
shilling, sixpence, threepence, and twopence, each indicated by Roman numerals. The
hog is the main device and appears on the obverse side of each. SOMMER ISLANDS
is inscribed within beaded circles on the larger denominations. The reverse shows a
full-rigged galleon with the flag of St. George on each of four masts.

The islands were named for Sir George Sommers, who was shipwrecked there in
1609 while en route to the Virginia plantations. Shakespeare’s Tempest was possibly
based on this incident.

The Bermuda Islands, as they are known today, were named for Juan de Bermudez,
who is believed to have stopped there in 1515. A few hogs that he carried for delivery
to the West Indies were left behind. When Sommers and his party arrived, the islands
were overrun with the animals, which served as a welcome source of food for the
expedition.

Twopence Threepence

Sixpence Obverse Large Portholes Reverse Small Portholes Reverse

Small Sail Reverse Large Sail Reverse

2 S b, YRR R S
,,,,,,,,,,,,,,,,,,,,, ; $10,000 $18,000 $50,000 $80,000
,,,,,,,,,,,,,,,,,,,,, 10,000 20,000 50,000 80,000

Threepence ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, — 75,000 125,000 175000 —
Sixpence, Small Portholes ............oviiiiiiiiiiiinn 5000 8000 15000 50,000 75,000
Sixpence, Large Portholes . ........covvevvivnvnnenennnn 5000 8,000 15000 55000 80,000
Shiling, Small Sail .o vvimnnimd i s 7,000 12,000 40,000 60,000 100,000
Shilling, Large Sail ..............cooviivieeaennaa... 8,000 17000 55000 85000 ——
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Massachusetts

“New England” Coinage (1652)
The earliest authorized medium of exchange in the New England settlements was
wampum. The General Court of Massachusetts in 1637 ordered “that wampamege
should passe at 6 a penny for any sume under 12 d.” Wampum consisted of shells of
various colors, ground to the size of kernels of corn. A hole was drilled through each
piece so it could be strung on a leather thong for convenience and adornment.

Corn, pelts, and bullets were frequently used in lieu of coins, which were rarely
available. Silver and gold coins brought over from England, Holland, and other coun-
tries tended to flow back across the Atlantic to purchase needed supplies. The colonists,
thus left to their own resources, traded with the friendly Native Americans in kind. In
1661 the law making wampum legal tender was repealed.

Agitation for a standard coinage reached its height in 1651. England, recovering
from a civil war between the Puritans and Royalists, ignored the colonists, who took
matters into their own hands in 1652.

The Massachusetts General Court in 1652 ordered the first metallic currency—the
New England silver threepence, sixpence, and shilling—to be struck in the English
Americas (the Spaniards had established a mint in Mexico City in 1535). Silver bullion
was procured principally from the West Indies. The mint was located in Boston, and
John Hull was appointed mintmaster; his assistant was Robert Sanderson (or Saunder-
son). At first, Hull received as compensation one shilling threepence for every 20
shillings coined. This fee was adjusted several times during his term as mintmaster.

NE Sixpence NE Shilling
Eadynmmmmﬂvsm mm‘:msbemrman #mfsrsdammanaaremnsequenﬂy valued much higher.

i =V 2 @ R AR S ,;‘".mm;smmm
NE Threepsnue {umque} ....................

NE Sixpence B known) . .........coovvvvvnns $35,000 70,000 $115,000 3220,000

NEShING oo svumimm s mmmnseiins 55,000 100,000 225,000 325,000 $350,000 $500.000

$414,000, EF, Stack'’s auction, May-07

Willow Tree Coinage (1653-1660)

The simplicity of the designs on the NE coins invited counterfeiting and clipping of
the edges. Therefore, they were soon replaced by the Willow, Oak, and Pine Tree
series. The Willow Tree coins were struck from 1653 to 1660, the Oak Trees from
1660 to 1667, and the Pine Trees from 1667 to 1682. All of them (with the exception
of the Oak Tree twopence) bore the date 1652, which gives them the appearance of
having been struck when Cromwell was in power, after the English civil war. The
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coinage was abandoned in 1682; a proposal to renew coinage in 1686 was rejected by
the General Court.

These pieces, like all early American coins, were produced from handmade dies that
are often individually distinctive. The great number of die varieties that can be found
and identified are of interest to collectors who value each according to individual rar-
ity. Values shown for type coins in this guide are for the most common die variety.

Threepence

erpenoe Shilling

1652W|IlanreeThreeper|ce{S.known)...,............. ' T
$632,500, V. Stack's auction, 0ct-05

1652 Willow Tree Sixpence (14 known) ............ocovvnnn $21,000 $37,500 $75,000 $170,000 $300,000
$253,000, Unc., Stack's auction, Nov-05
1652 Willow Tree Shilling . . = Cieiiesaes.... 22000 40,000 95,000 200,000 300,000

$276,000, EF. Stack's auction, 0ct-05
Oak Tree Coinage (1660-1667)

1662 Dak Tree Twopence, Small 2 . ... .. $600  $1,100 $2,300 $4.400 87,500 $11,000 $18,000
1662 Oak Tree Twopence, Large 2 ...... 600 1,100 2,300 6,500 7,500 11,000 18,000
1652 Oak Tree Threepence, No IN on Obverse 675 1,250 3,100 6,700 11,000 18,000 —

1652 Oak Tree Threepence, IN on Obverse 675 1,350 3,250 7,000 13,000 21,000 50,000
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1652 Oak Tree Sixpence, IN on Reverse .. §750  $1300 $3.300 $7.750 $18,000 $22,000 $40,000
1652 Oak Tree Sixpence, IN on Obverse .. 750 1300 3,000 7,200 16000 20000 37,000

1652 Oak Tree Shilling, IN at Left ....... 750 1,250 3400 6,700 11,000 15,000 30,000
1652 Oak Tree Shilling, IN at Bottom .... 750 1,250 3,300 6,500 10,000 13,500 27,000
1652 Oak Tree Shilling, ANDO . ......... 900 2,000 4250 8,500 15000 20,000 35000
1652 Oak Tree Shilling, Spiny Tree ... ... 750 1,250 3,500 7,000 12,000 17,000 30,000

Pine Tree Coinage (1667-1682)
The first Pine Tree coins were minted on the same size planchets as the Oak Tree
pieces. Subsequent issues of the shilling were narrower and thicker to conform to the
style of English coins. Large Planchet shillings ranged from 27 to 31 mm in diame-
ter; Small Planchet shillings ranged from 22 to 26 mm in diameter.

1652 Threepence, Pellets at Trunk ... . .. $550 $800 $1,800 $3,500 $ﬁzso $1uuuu $20,000

1652 Threepence, Without Pellets .. ....... .... 550 800 1,800 3,500 6,250 10,000 20,000
1652 Sixpence, Pellets at Trunk . . .... B0OO 925 1900 3900 6,800 11,000 21,000
1652 Sixpence, Without Pellets . veveves..... B00 950 2,000 4,200 7,500 12,000 22,000
1652 Shilling, Large Planchet (2? 31 mm)
Pellets al Trunk: o v sinsas i naians 700 1,100 2300 5,000 8500 13,000 24,000
Without Pellets at Trunk . 700 1,000 2300 4750 8,250 12,500 22,000
No H in MASATUSETS ........ .... 800 1400 3,000 7500 14,000 21,000 —
Monogrammed NEin Legend ................. 700 1,100 2,300 5,000 8500 13,000 23,000
1652 Shilling, Small Planchet (22-26 mm) ......... 600 925 1,900 4,000 7,000 12,000 25,000
Maryland

Lord Baltimore Coinage

Cecil Calvert, the second Lord Baltimore, inherited from his father nearly absolute
control over Maryland. Calvert believed he had the right to coin money for the colony,
and in 1659 he ordered shillings, sixpences, and groats (four-penny pieces) from the
Royal Mint in London and shipped samples to Maryland, to his brother Philip, who
was then his secretary for the colony. Calvert’s right to strike coins was challenged but
upheld by Cromwell’s government. The whole issue was small, and while his coins did
circulate in Maryland at first, by 1700 they had largely disappeared from commerce.
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Calvert’s coins bear his portrait on the obverse, with a Latin legend calling him “Lord
of Mary’s Land.” The reverses of the larger denominations bear his family coat of arms
and the denomination in Roman numerals. There are several die varieties of each. Many
of these coins are found holed and repaired. The copper penny, or denarium, is the
rarest denomination, with only nine known specimens.

Penny (Denarium)

Shi[ling

M=y =209 y "d_r‘ﬁ_:ﬂ_,“_vi’iw S nVE R A
Penny coppar {anawn) . o —  $55,000 $35 000 — —
$241,500, PF, Stack’s aucﬂon Map-
FOUTDBNGE: & 55 Liiais vl vl i T $2,100  $4,000 6,000 10,000 $20,000 $60,000
SIDBIEE . ..vvov s cvmem st s s 1,600 2,600 5500 10,000 15,000 24,000
SHIING. osinnni Der e R 2,000 3,400 6,500 15,000 21,000 35,000
New Jersey

St. Patrick or Mark Newby Coinage
Mark Newby, who came to America from Dublin, Ireland, in November 1681, brought
copper pieces believed by numismatists to have been struck in Dublin circa 1663 to
1672. These are called St. Patrick coppers.

The coinage was made legal tender by the General Assembly of New Jersey in May
1682. The legislature did not specify which size piece could circulate, only that the
coin was to be worth a halfpenny in trade. Most numismatists believe the larger-size
coin was intended. However, as many more farthing-size pieces are known than half-
pennies, some believe that the smaller-size piece was meant. Copper coins often cir-
culated in the colonies at twice what they would have been worth in England.

The obverses show a crowned king kneeling and playing a harp. The legend FLO-
REAT REX (*May the King Prosper”) is separated by a crown. The reverse side of
the halfpence shows St. Patrick with a crozier in his left hand and a trefoil in his right,
and surrounded by people. At his left side is a shield. The legend is ECCE GREX
(“Behold the Flock™). The farthing reverse shows St. Patrick driving away reptiles and
serpents as he holds a metropolitan cross in his left hand. The legend reads QUI-
ESCAT PLEBS (“May the People Be at Ease™).

The large-size piece, called by collectors a halfpenny, bears the arms of the City of
Dublin on the shield on the reverse; the smaller-size piece, called a farthing, does not.
Both denominations have a reeded edge.
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The decorative brass insert found on the coinage, usually over the crown on the
obverse, was put there to make counterfeiting more difficult. On some pieces this dec-
oration has been removed or does not show. Numerous die variations exist.

St. Patrick “Farthing” St. Patriclr. “Halfpenny”

i T e AR Sl | AR . N AR A

St Patrick “Farthing” ........................ $125  $300 S800 $2750 $6.000 $12000
Similar, Halo Around Saint's Head . . .. 400 1250 5000 15000 35000 —
Similar, No C in QUIESCAT ... ... 500 3000 9000 15000 — @ —

St. Patrick “Farthing," silver . % ... 1800 2800 5750 9500 15000 25,000

St.Patrick “Farthing," gold (unique) $184,000, AU, Stack's auction, Jan-05 —

St. Patrick “Halfpenny” ....................... 400 1000 1800 4500 13000 19,000

COINAGE AUTHORIZED BY BRITISH ROYAL PATENT

American Plantations Coins
These tokens, struck in nearly pure tin, were the first royally authorized coinage for
the British colonies in America. They were made under a franchise granted in 1688
to Richard Holt. Most examples show black oxidation of the tin. Bright, unblemished
specimens are more valuable. Restrikes were made about 1828 from original dies.

(1688) James Il Plantation 1/24 Real coinage

24 PartReal ... vve e $225 $500 $1400 $2,000 $6,000
1724 Part Real, ET.HB. REX < ocvvvvivivinvninviniivin: 275 900 3,200 8500 12,000
1/24 Part Real, Sidewise 4in 24 . .. o 425 1,900 6,500 10,000 20,000
1/24 Part Real, Arms Transposed . .........oovenevnnnn. 650 2,200 8,000 11,000 =

1/24 Part Real, Restrike . . ..o v ovinin i vies 125 300 800 1,200 2,500

Coinage of William Wood

Rosa Americana Coins

William Wood, an Englishman, obtained a patent from King George 1 to make
tokens for Ireland and the American colonies.

The first pieces struck were undated; others bear the dates 1722, 1723, 1724, and
1733. The Rosa Americana pieces were issued in three denominations—half penny,
penny, and twopence—and were intended for America. This type had a fully bloomed
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rose on the reverse with the words ROSA AMERICANA UTILE DULCI (“American
Rose—Useful and Pleasant™).

The obverse, common to both Rosa Americana and Hibernia pieces, shows the
head of George I and the legend GEORGIUS D:G MAG: BRI: FRA: ET. HIB: REX
(“George, by the Grace of God, King of Great Britain, France, and Ireland”) or abbre-
viations thereof. Rosa Americana tokens, however, were rejected by the American
colonists. The coins are made of a brass composition of 75% copper, 24.7% zinc, and
0.3% silver (sometimes mistakenly referred to as Bath metal ). Planchet quality is
often rough and porous.

(No date) Twopence, Motto in Ribbon (ilustrated) ... $200  $425  $750 $1,500 $3600 $6,500
(No date) Twopence, Motto Without Ribbon (3 known) — — — —

1722 Halfpenny, VTILEDVLCG! .................. $925 $2500 $4,250 §7,500 $10,000

1722 Halfpenny, D.G.REX ROSA AMERI. UTILE DULCI 150 275 575 1,200 2,400 $4,500
1722 Halfpenny, DEI GRATIA REX UTILE DULCI ... .. 150 275 575 1,200 2,100 4,000

1722 Penny, GEORGIVS ..........ooovivininn . $12, OUU §17,500 $28 DI]i] $40, {)00
1722 Penny, VTILEDVLCE . .....ooiviinininnt §170  §300 800 1,500 3,100 6,250
1722 Penny, UTILEDULCL . ...vvvvnnninvinnses 150 260 500 1,100 1,900 4,200
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1722 Twopence, Period After REX ............... $170  $275  $800 $1,600 $3500 $6,000
1722 Twopence, No Period After REX ............ 170 275 800 1,600 3500 6,000

1723 Halfpenny, Uncrowned Rose . .............. $950  $1,850 $3,800 $5500 $8,500 $10,000
1723 Halfpenny, Crowned Rose . .. .............. 120 175 475 1,200 2,600 5,250
1723 Penny (illustrated) ..........c...oovvvnnns $115 $170 $450 $1,000 $1500 83,500
T723TWOPENCE . ... veveeieieeeniee s 175 300 575 1,200 1,800 3,600

e . i i L PrAT G _ EF AU o
1724, 4 Over 3 Penny (pattern), DEIGRATIA .......ooiviriiiiiiiiiiiiiiann, $7,500 $15,000 $22,000
1724, 4 Over 3 Penny (pattern), DGRATIA ..........coviiiiriiiininannnnnn, 8,750 20,000 34,000
(Undated) (1724) Penny, ROSA: SINE: SPINA. (S known) ....................... 35000 45000 —

$21,850, VF, Stack’s auction, May-05
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1724 Twopence (pattern) $25, 300, Choice AU, Stack's aucton, May-05 ... B e

The 1733 twopence is a pattern piece and bears the bust of George Il facing to the left.
It was issued by the successors to the coinage patent, as William Wood had died in 1730.

1733 Twupence [patiem], Pron! 563 250 Gem PF Si‘a&k s auc!ran May 05 ................ S s .' ......

Wood'’s Hibernia Coinage
The type intended for Ireland had a seated figure with a harp on the reverse side and
the word HIBERNIA. Denominations struck were farthing and halfpenny, with dates
1722, 1723, and 1724. Hibernia coins were unpopular in Ireland, so some of them
were sent to the American colonies.

1722 Farthing, D: G: 3600 31 500

1722 Halfpenny, D: G: REX, Rocks at Right (pattern) - — 8,000

1722 Halfpenny, First Type, Harp at Left .......... 125 175 350

1722 Halfpenny, Second Type, Harp at Right 100 135 325

1722 Halfpenny, Second Type, DEIl (blunder) 150 350 800 s
1725 Farthing, D.B.REX . vs svvmm svmmn armmsamms 125 175 325 650 850 1,600
1723 Farthing, DEI. GRATIA.REX ................ 70 100 200 350 600 1,000
1723 Farthing (silver pattern) .................. 1,800 2,500 4500 6,000 7,750 12,500
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'\.La Akl

1723 Halpenny, 3 Over 2 ... '. T ]

1723 Halfpenny . ....ovvvoniii s 50
1723 Halfpenny (silver pattem) .................

V24 Fathing s s aannsmpmiesinisnars 130
TT24 HANEONNN. ..o oo v mpricommmemmmamemimsmimons 100
1724 Halfpenny, DEl Above Head ............... 150

$150 ""5450 ©$850 $1300 $2,400
75 200 350 550 975
25 800 1750 2500 4,000
160 400 850 1300 2,700
335 1200 1,800 2,400 4250

Virginia Halfpennies
In 1773, coinage of a copper halfpenny for Virginia was authorized by the Crown. The
pattern, in Proof struck on a large planchet with a wide milled border, is often referred

to as a penny.

The silver piece dated 1774 is referred to as a shilling, but may have been a pattern

or trial for a halfpenny or a guinea.

demcmfamdm\es wmmuraom;ira worth considerably more.

1773 Halfpenny, Period After GEORGNS .......... $50
1773 Halfpenny, No Period After GEORGNS ........ 75

1773 "Penny
1774 “Shilling” (6 known) . ............... A

A, "fl .1_! i_? ]ml AL

"c_u-ff::_l::‘ b oiizalz r’ ok
$1 10 $240 $450 $650 )
140 300 550 850 1,500
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EARLY AMERICAN AND RELATED TOKENS
Elephant Tokens
London Elephant Tokens
The London Elephant tokens were struck circa 1672 to 1694. Although they were
undated, two examples are known to have been struck over 1672 British halfpennies.
Most were struck in copper, but one was made of brass. The legend on this piece,
GOD PRESERVE LONDON, is probably just a general plea for divine aid and not a
specific reference to the outbreak of plague in 1665 or the great fire of 1666.

These pieces were not struck for the colonies, and probably did not circulate widely
in America, although a few may have been carried there by colonists. They are asso-
ciated with the 1694 Carolina and New England Elephant tokens, through a shared
obverse die.

(1684) Halfpenny, GOD PRESERVE LONDON, Thick Planchet .. $350 $625 $1,250 $2,000 $3, UI][I $5 000

(1684) Halfpenny, GOD PRESERVE LONDON, Thin Planchet .. 550 1,100 3,800 6,500 9,250 15,000
Similar, brass funigue) . ... —_

(1694) Halfpenny, GOD PRESERVE LONDON,

Diagonals in Center of Shield ..................... 700 2,500 7,600 12,500 20,000 45,000
(1694) Halfpenny, Similar, Sword in Second Quarter of Shield =~ — — 15000 — - —_
(1694) Halfpenny, LONDON .. ..ovviviniiiinnnnnnenns 1,000 2500 4750 7,800 13,500 20,000

Carolina Elephant Tokens
Although no law is known authorizing coinage for Carolina, two very interesting
pieces known as Elephant tokens were made with the date 1694. These copper tokens
were of halfpenny denomination. The reverse reads GOD PRESERVE CAROLINA
AND THE LORDS PROPRIETERS 1694.

The second and more readily available variety has the last word spelled PROPRI-
ETORS. The correction was made on the original die, for the E shows plainly beneath
the O. The elephant’s tusks nearly touch the milling on the second variety.

The Carolina pieces were probably struck in England and perhaps intended as
advertising to heighten interest in the Carolina Plantation.
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$5,000 $7,500 $16,000 $26,000 $45,000 $75,000

4500 7,000 14,000 22,000 35000 70,000
New England Elephant Tokens

Like the Carolina tokens, the New England Elephant tokens are believed to have been

struck in England as promotional pieces to increase interest in the American colonies.

SRR SENUEST T =2 L I At SIS TS SR F | oV et R SE VIR
TB94 NEWENGLAND . ...oovvviiiiiiiiiiiiieieaeen $55,000 $80,000 $95,000 $130,000 —

New Yorke in America Token
The New Yorke in America token is a farthing or halfpenny token intended for New
York, issued by Francis Lovelace, who was governor from 1668 until 1673. The token
uses the older spelling with a final “e¢” (YORKE), which predominated before 1710.
The obverse shows Cupid pursuing the butterfly-winged Psyche—a rebus on the
name Lovelace. The reverse shows a heraldic eagle, identical to the one displayed in
fesse, raguly (i.e., on a crenellated bar) on the Lovelace coat of arms. In weight, fab-
ric, and die axis the tokens are similar to the 1670 farthing tokens of Bristol, England,
where they may have been struck. There is no evidence that any of these pieces ever
circulated in America.

=S

(Undated) Brass Or COPPET . ................vvvrererr, eeeve.... ST500 $17,500 $28,000 $60,000
(UNGtE) PEWIEE ... .. ...\ e 18000 35000 75,000
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Gloucester Tokens
S.S. Crosby, in his book The Early Coins of America, stated that this coin appears to
have been intended as a pattern for a shilling—a private coinage by Richard Dawson of
Gloucester (county), Virginia. The only specimens known are struck in brass, although
the denomination XII indicates that a silver coinage (one shilling) may have been
planned. The building may represent some public building, possibly the courthouse.
Although neither of the two known examples shows the full legends, combining the
pieces shows GLOVCESTER COVRTHOVSE VIRGINIA / RIGHAVLT DAWSON.
ANNO.DOM, 1714. This recent discovery has provided a new interpretation of the
legends, as a Righault family once owned land near the Gloucester courthouse. A sim-
ilar, but somewhat smaller, piece possibly dated 1715 exists. The condition of this
unique piece is too poor for positive attribution.

.t.:rass@;cﬁown} $iZO.UiJl]

Higley or Granby Coppers
Dr. Samuel Higley owned a private copper mine near Granby, Connecticut. He
worked the mine as an individual, smelting his own ore and making his own dies for
the coins that he issued. After his death in 1737 his brother John continued the
coinage.

The Higley coppers were never officially authorized. All the tokens were made of
pure copper. There were seven obverse and four reverse dies. The first issue, in 1737,
bore the legend THE VALUE OF THREEPENCE. After a time, the quantity exceeded
the local demand, and a protest arose against the stated value of the piece. Higley, a
resourceful individual, promptly created a new design, still with the Roman III, but
with the inscription VALUE ME AS YOU PLEASE. On the reverse appeared the
words 1 AM GOOD COPPER. Electrotypes and casts exist.

5T B o) Ll 8 i NE B

737 THE VALVE OF THREE PENCE, $11,000 $21,000 $40,000 $85,000
1737 THE VALVE OF THREE PENCE, | AM GOOD COPPER, 3 Hammers .... 12,000 22,000 43,000 90,000
1737 VALUE ME AS YOU PLEASE, | AM GOOD COPPER, 3 Hammers ... 11,000 21,000 40,000 85000
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TAqr .'.. '. = X TEEBY %;:.T_‘
1?3? VALUE » MF_ As YOU PLEﬁ.SE le AM . GOGD o COPPER,
3 Hammers (3 known) $218,500, EF, Stack’s auction, May-04
(1737) VALUE » ME = AS = YOU » PLEASE,

J CUT » MY « WAY = THROUGH, Broad Axe .................. §11,000 $21,000 $40,000 $85,000
(1737) THE » WHEELE * GOES = ROUND, Reverse as Above (unigue) . . . .. 150,000
1739 VALUE » ME » AS  YOU » PLEASE,

J @ CUT » MY « WAY » THROUGH, Broad Axe ................... 15,000 25000 47,500 130,000

Hibernia-Voce Populi Coins

These coins, struck in the year 1760, were prepared by Roche, of King Street, Dublin,
who was at that time engaged in the manufacture of buttons for the army. Like other
Irish tokens, some could have found their way to colonial America and possibly circu-
lated in the colonies with numerous other counterfeit halfpence and “bungtown tokens.”

There are two distinct issues. Coins from the first, with a “short bust” on the
obverse, range in weight from 87 to 120 grains. Those from the second, with a “long
bust” on the obverse, range in weight from 129 to 154 grains. Most of the “long bust”
varieties have the letter P on the obverse. None of the “short bust” varieties bear the
letter P, and judging from their weight, may have been contemporary counterfeits.

Large-Letter Variety Farthing % o
Halfpenny =

Haifpermy “I’" Beiore Face

1760 Farthing, Large Letters . . $400  $750 $2100 $3600 $8,000 $15000

1760 Farthing, Small Letters .. ......... 950 2,000 5000 20,000 50,000 — =

1760 Halfpenny . e 80 150 200 400 700 1,350 2,600
1760 Halfpenny, VODE PﬂPULI .. 100 175 275 550 1,000 1,950 4,500
1760 Halfpenny, P Below Bust . ..o 130 225 400 850 2,100 4,250 9,200
1760 Halfpenny, P in Front of Face ,,,,,, 120 200 375 800 1,800 3,250 7,500
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Pitt Tokens
William Pitt, the British politician who endeared himself to America, is the subject of
these pieces, probably intended as commemorative medalets. The so-called halfpenny
served as currency during a shortage of regular coinage. The reverse legend (THANKS

TO THE FRIENDS OF LIBERTY AND TRADE) refers to Pitt’s efforts to have the
Stamp Act repealed. The Pitt farthing-size tokens, struck in brass or copper, are rare.

Farthing

b+ .- i I 'S - j aile ., * : -. ,::.I m.l _- (> F, I-: . :' _-' 8 I‘.. .:x.' b3 .‘I

1766 Farthing . ... ..oovvnnnennnnnnn. 7,000 $13,000 $35,000 $45000 —

1766 Halfpenny .................... 600 1,000 2000 4,000 $6000 $10,000
1766 Halfpenny, silvered ............. 2500 5250 7250 13,000

Rhode Island Ship Medals
The obverse type shows the flagship of British admiral Lord Richard Howe at anchor,
while the reverse depicts the retreat of American forces from Rhode Island in 1778.
The inscriptions show that the coin was meant for a Dutch-speaking audience. It is
believed the medal was struck in England circa 1779 or 1780 for the Dutch market,
as propaganda to persuade the Dutch not to sign the Treaty of Armed Neutrality
(December 1780). Specimens are known in brass, copper, and pewter.

Rhode Island Ship Medal (1778-1779)

T T R WIS ¥, p s sl LR g LR
With “viugtende” (fleeing) Below Ship, brass or copper ............... —_

Wreath Below Ship, Drass or COPREr . ........ovvviernennnennenens $1,200 $2,200 $4,750 $7,500
Without Wreath Below Ship, brass or copper ..........cooiiiiiiin. 1,100 2,100 4,750 7,500
SR ORI .. o r s s e e e o 5,500 9,000 15,000 25,000

John Chalmers Issues
John Chalmers, a silversmith, struck a series of silver tokens at Annapolis in 1783.
The shortage of change and the refusal of the people to use underweight cut Spanish
coins, or “bits,” prompted the issuance of these picces.
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On the Chalmers threepence and shilling obverses, two clasped hands are shown,
symbolizing unity of the several states: the reverse of the threepence has a branch
encircled by a wreath. A star within a wreath is on the obverse of the sixpence, with
hands clasped upon a cross utilized as the reverse type. On this denomination, the
designer’s initials TS (for Thomas Sparrow, a fellow silversmith of Chalmers’s) can be
found in the crescents that terminate the horizontal arms of the cross. The reverse of
the more common shilling varieties displays two doves competing for a worm under-
neath a hedge and a snake. There are only a few known examples of the shilling type
with 13 interlinked rings, from which a liberty cap on a pole arises.

Pl L = VG TS T T R N
1783 TINCBORNCE v cvi s wasmen oo i siuinbii Sov e e 475 $7,500 $18,000 $34,000
1783 Sixpence, Small Date 17,000 28,000 45,000
1783 Sixpence, Large Date 13,500 24,000 42,000

; 5 : RIS T VE EF AU
1783 Shilling, Birds, Long Worm (ilustrated) ............... $1,400 $2600 $6,000 $11,500 $27,000

1783 Shilling, Birds, ShotWorm ................... ... 1400 2,500 5750 11,000 22,500
1783 Shilling, RINGS . .. ..o v v = — 175,000 — -—

FRENCH NEW WORLD ISSUES

None of the coins of the French regime relate to territories that later became part of the
United States. They were all general issues for the French colonies of the New World.
The coinage of 1670 was authorized by an edict of King Louis XIV dated February 19,
1670, for use in New France, Acadia, the French settlements in Newfoundland, and the
French West Indies. The copper coinage of 1717 to 1722 was authorized by edicts of
1716 and 1721 for use in New France, Louisiana, and the French West Indies.

Coinage of 1670

The coinage of 1670 consisted of silver 5 and 15 sols and copper 2 deniers (or
“doubles™). A total of 200,000 of the 5 sols and 40,000 of the 15 sols was struck at
Paris. Nantes was to have coined the copper, but did not; the reasons for this may
never be known, since the archives of the Nantes Mint before 1700 were destroyed.
The only known specimen is a pattern struck at Paris. The silver coins were raised in
value by a third in 1672 to keep them circulating, but in vain. They rapidly disap-
peared, and by 1680 none were to be seen. Later they were restored to their original
values. This rare issue should not be confused with the common 1670-A 1/12 ecu

with reverse legend SIT. NOMEN. DOMINI. BENEDICTUM.
The 1670-A double de I'Amerique Frangoise was struck at the Paris Mint along
with the 5- and 15-sols denominations of the same date. All three were intended to
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circulate in France’s North American colonies. Probably due to an engraving error,
very few 1670-A doubles were actually struck. Today, only one is known to survive.

. Copper Double

1670-A Copper Double (unigue). ... . . S T 5225000

K Bl R B s T S $650 $1200 2500 $4,500 $14,000

AB70-A 15 SOIS v+ e 12000 32000 75000 125000 —
Coinage of 1717-1720

The copper 6 and 12 deniers of 1717 were authorized by an edict of King Louis XV
dated December 1716, to be struck at Perpignan (mintmark Q). The order could not
be carried out, for the supply of copper was too brassy. A second attempt in 1720 also
failed, probably for the same reason.

1720 6 Deniers

1717-Q 6 Deniers, Crowned A:s on me {xrmmsly ra) ,,,,,,,,,,,,, SR o '

1717-0Q 12 Deniers, No Crowned ArmS 0n REVEISE .. ...\ vvvnsvevs e srnenenrananens $45,000
1720 6 Deniers, Crowned Arms on REVETSE, COPPET . .. vvve v e e e e ninerns $750 1,750
1T 0 2 B0l SO i i R R e e R b s s R s e T 375 1,500

Billon Coinage of 1709-1760
The piece of 30 deniers was called a mousquetaire, and was coined at Metz and Lyon.
The 15 deniers was coined only at Metz. The sou marque and the half sou were coined
at almost every French mint, those of Paris being most common. The half sou of 1740
is the only commonly available date. Specimens of the sou marque dated after 1760
were not used in North America. A unique specimen of the 1712-AA 30 deniers is
known in the size and weight of the 15-denier coins.

30 Deniers “Mousquetaire” Sou Marque (24 Denirs)



T711=1713-AA 15 DBIEIS «v v ovveeeeerensens $150  $300  $600 §1200 $2500 —

1709-1713-AA 30 DENiers .......covvevnvnnnes 85 175 325 700 1,100 $2,200
1709-1713-D30 Deniers ..............00vnnnn 85 175 325 700 1,100 2,200
1738-1748 Half Sou Marque, various mints ....... 75 150 300 650 1,050 1,900
1738-1760 Sou Marque, various mints . .......... 70 120 175 400 600 800

Coinage of 1721-1722
The copper coinage of 1721 and 1722 was authorized by an edict of King Louis XV
dated June 1721. The coins were struck on copper blanks imported from Sweden.
Rouen and La Rochelle struck pieces of nine deniers in 1721 and 1722. New France
received 534,000 pieces, mostly from the mint of La Rochelle, but only 8,180 were
successfully put into circulation, as the colonists disliked copper. In 1726 the rest of
the issue was sent back to France.

Copper Sou or Nine Deniers

1721-B (Rouen)
1721-H (La Rochelle) i
TP2R2H vmivavimima s nisa e n o s e v st s s T | 225 700 1,900
1722-H, 2 Over 1 175 300 900 2,400

French Colonies in General
These were coined for use in the French colonies and only unofficially circulated in
Louisiana along with other foreign coins and tokens. Most were counterstamped
RF (République Frangaise) for use in the West Indies. The mintmark A signifies the
Paris Mint.

' 3 L i I *
$120  $500  $1,000 $2,400
100 225 500 1,000
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SPECULATIVE ISSUES, TOKENS, AND PATTERNS
Nova Constellatio Coppers

The Nova Constellatio coppers, dated 1783 and 1785 and without denomination, were
struck in fairly large quantities in Birmingham, England, beginning in 1785, and were
shipped to New York where they entered circulation. Apparently they resulted from a
private coinage venture undertaken by Constable, Rucker & Co., a trading business
formed by William Constable, John Rucker, Robert Morris, and Gouverneur Morris
as equal partners. The designs and legends were copied from the denominated pat-
terns dated 1783 made in Philadelphia (see page 82). A few additional coppers dated
1786 were made by an inferior diesinker.

1783, CONSTELLATIO
Pointed Rays, Small U.S.

1783, CONSTELLATIO
Pointed Rays, Large U.S.

1783, CONSTELATIO
Blunt Rays

1785, CONSTELATIO
Blunt Rays
1785, CONSTELLATIO
Pointed Rays
1783, CONSTELLATIO, Pointed Rays, Small U.S. .... $110 $250 $500 §1,100 $2,000 $4,250
1783, CONSTELLATIO, Pointed Rays, Large U.S. .... 120 275 750 1,650 3,700 8,000
1783, CONSTELATIO, Blunt Rays ................ 120 275 700 1,600 2800 7,000
1785, CONSTELATIO, Blunt Rays ................ 120 275 700 1,800 4000 8000
1785, CONSTELLATIO, Pointed Rays ............. 110 250 525 1,100 2,000 4,250
1785, Similar, Small, Close Date ................ 375 850 4,000 7,000 9,000 15,000
1786, Similar, Small Date ..................... — 6,000 8,000 15000 20,000
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Immune Columbia Pieces
These are considered private or unofficial pieces. No laws describing them are known.
There are several types bearing the seated figure of Justice. The Immune Columbia
device with liberty cap and scale replaced the LIBERTAS and JUSTITIA on the Nova
Constellatio coppers.

1785, Pointed Rays,
CONSTELLATIO

1785, Silver, 13 Stars

1785, COPPOE T SUANS oo vvaisivin s som s nadooniis by asiamns o aise s wisas o s olo e $27,000 $40,000
b e e e NG P N AN .. 43,000 60,000
27,000 40,000

1785, Pointed Rays, CONSTELLATIO, Extra Star in Reverse Legend, copper . . .
1785, Blunt Rays, CONSTELATIO, copper (2kmown) .................. o
1785, Blunt Rays, CONSTELATIO, gold (Unique) . .. .....ooveiiiniiiiiiienieniininaanas S -
Note: A goia specimen in the National Mumismatic Collection (now in the Smithsonian) was acquired in 1843 from cal-
lector Matthew A. Stickney in exchange for an 1804 dollar.

1785, George 11l Obverse

1785, Caorge INOBVERSE ©vwwii v am sibamavi s Fa i $5,500 $8,500 11,000 $15,000
1785, VERMON AUCTORI Obverse, IMMUNE COLUMBIA ............... 6,250 10,000 14,000 35,000

1787, IMMUNIS COLUMBIA, Eagle Reverse

1787, IMMUNIS COLUMBIA, Eagle Reverse ........ §700 $1,600 $3,750 $7,000 $10,000 $15,000

Note: Believed to be a prototype for federal coinage; some were coined after 1787,
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Confederatio Coppers

The Confederatio coppers are experimental or pattern pieces. This explains why the
die with the CONFEDERATIO legend was combined with other designs, such as the
bust of George Washington, Libertas et Justitia of 1785, Immunis Columbia of 1786,
the New York “Excelsiors,” Inimica Tyrannis Americana, and others. In all, 13 dies
were struck in 14 combinations. Some of the dies may have been made by George
Wyon of Birmingham, England.

There are two types of the Confederatio reverse. In one instance the stars are con-
tained in a small circle; in the other, larger stars are in a larger circle.

T C
Typical Obverse
Small Circle Reverse Large Circle Reverse
1785, Stars in Small Circle, Various OBVEISES . .. ..ottt ittt et e ae e aeaans $50,000
1785 Starsan:Small Circle SlIVEe e e i s e v s T T ORTa 8 s s s e S -
1785, Stars in Large Circle, Varlous ODVErSeS ... ..vvuiivuisiiiuiuiiiniaanesisiansvssavinss 47,500

Speculative Patterns
The motto-and-shield design used on some of these patterns was later adopted for use
on the New Jersey copper coins (see page 65).

1786, IMMUNIS
COLUMBIA

Eagle Reverse Shield Reverse

1786, IMMUNIS COLUMBIA, Eagle Reverse
1786, IMMUNIS COLUMBIA, Shield REVETSE .......ovvvneuniuniiionnnrennicninninnns $35,000 50,000
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Eagle Reverse Shield Reverse

(No date) (1786) Washington Obverse, Shield Reverse $253,000, AU, Stack’s auction, Oct-03 .. ........ -
1786, Eagle Obverse, Shield Reverse (unique) $37,500, Unc., B&R auction, 1980 ................... —
1786, Washington Obverse, Eagle Reverse (2 Known) ...........ovoiinieiiiiiiiiiiiiiineiis —

COINAGE OF THE STATES

New Hampshire
New Hampshire was the first of the states to consider the subject of coinage follow-
ing the Declaration of Independence.

William Moulton was empowered to make a limited quantity of coins of pure cop-
per authorized by the State House of Representatives in 1776. Although cast patterns
were prepared, it is believed that they were not approved. Little of the proposed
coinage was ever actually circulated.

Other purported patterns are of doubtful origin. These include a unique engraved
piece and a rare struck piece with large initials WM on the reverse.

1776 New Hampshire Copper $13,000, VG, B&R auction, 1980 .. .........coooiviiiiiiiiiinos.

Massachusetts

Massachusetts Unofficial Coppers
Nothing is known regarding the origin of the Pine Tree piece dated 1776. The obverse
has a crude pine tree with “1d LM” at its base and the inscription MASSACHU-
SETTS STATE. The reverse has a figure probably intended to represent the Goddess
of Liberty, seated on a globe and holding a liberty cap and staff. A dog sits at her feet.
The legend LIBERTY AND VIRTUE surrounds the figure.
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1776 Pine Tree Copper (unique) (Massachusetts Historical Society collection) . .. .................... -

A similar piece, probably from the same source, has a Native American with a bow
on the obverse, and a seated figure on the reverse.

1776 Indian Copper (unique)

This piece is sometimes called the Janus copper. On the obverse are three heads, fac-
ing left, front, and right, with the inscription STATE OF MASSA. 1/2 D. The reverse
shows the Goddess of Liberty facing right, resting against a globe. The legend is
GODDESS LIBERTY 1776.

1776 Halfpenny, 3 Heads on Obverse {unigue) $40,000, Fine, B&R auction, Nov-79 ................. —_

Massachusetts Authorized Issues

An “Act for establishing a mint for the coinage of gold, silver and copper” was passed
by the Massachusetts General Court on October 17, 1786. The next year, the council
directed that the design should incorporate “the figure of an Indian with a bow and
arrow and a star at one side, with the word *Commonwealth,’ the reverse, a spread
eagle with the words ‘of Massachusetts A.D. 1787.7™

The coinage of Massachusetts copper cents and half cents in 1787 and 1788 was
under the direction of Joshua Witherle. These were the first coins bearing the denom-
ination cent as established by Congress. Many varieties exist, the most valuable being
that with arrows in the eagle’s right talon.
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Most of the dies for these coppers were made by Joseph Callender. Jacob Perkins
of Newburyport also engraved some of the dies.

The mint was abandoned early in 1789, in compliance with the newly ratified Con-
stitution, and because its production was unprofitable.

I 1787 Half Cent I

1787 Cent, Obverse Arrows in Right Talon Arrows in Left Talon

1787 Half Cent .o oo i vvnvndan v, $100 §250 $625 $1,200 $2,000 §3,600
1787 Cent, Arrows in Right Talon ............... 10,000 25,000 50,000 — — 300,000
1787 Cent, Arrows in LeftTalon ................ 100 250 750 1,500 3,300 7,250
1787 Cent, “Horned Eagle” (die break) ........... 110 275 800 1,600 3,500 8,000

1788 Half Cent 1788 Cent, Period After MASSACHUSETTS

G F VF EF AU Une.
1T88HAN AN o:coiisn v ammessmsnmunpipenes " B100 8300 $625  $1,300 $2,600 $4,000
1788 Cent, Period After MASSACHUSETTS ........ 100 250 600 1,200 2750 5,250
1788 Cent, No Period After MASSACHUSETTS ... ... 115 275 800 1,800 3500 6,750

Early American coins were produced from handmade dies, which are often individu-
ally distinctive, The great number of die varieties that can be found and identified are
of interest to collectors who value each according to individual rarity. Values shown
for type coins in this book are for the most common die variety of each.

Connecticut

Authority for establishing a mint near New Haven was granted by the state to Samuel
Bishop, Joseph Hopkins, James Hillhouse, and John Goodrich in 1785.
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Available records indicate that most of the Connecticut coppers were coined under
a subcontract, by Samuel Broome and Jeremiah Platt, former New York merchants.
Abel Buell was probably the principal diesinker.

1785 Copper,
Bust Facing Left

1785 Copper,
Bust Facing Right |

1786 “Copper,
ETLIB INDE

1785 Copper,
African Head

1786 Copper,

1786 Copper,
Large Head Mailed Bust
Facing Left

Facing Right

1786 Copper,
Draped Bust

1786 Copper, Mailed Bust
Facing Left, Hercules Head
58



PRE-FEDERAL ISSUES POST-COLONIAL ISSUES

1785 Copper, Bust Facing Left ................. 8225 $375 §700 §1,750 54,000 38,500
1785 Copper, Bust Facing Right ................ 60 100 220 700 2,000 4200
1785 Copper, AfricanHead .................... 20 150 575 1500 3900 9,000
1786 Copper, ETLIB INDE .. .. 85 170 375 1,000 2500 7,000
1786 Copper, Large Head Facing Right ........... 250 500 1,500 4,600 10,000

1786 Copper, Mailed Bust Facing Left ............ 60 100 190 550 1,400 2,800
1786 Copper, Draped Bust .. .................. 100 200 525 1,400 3100 6,750

1786 Copper, Mailed Bust Facing Left, Hercules Head 120 225 650 2,750 6,000

The Connecticut coppers were usually crudely struck and on imperfect planchets.

1787 Copper, Small

Head Facing Right,
ETLIB INDE

1787 Copper,
Muttonhead Variety

1787 Copper, Small Head Facing Right, ETLIB INDE $120 $200 $400  $1,800 $4,200 38,500
1787 Copper, Liberty Seated Facing Right (2 known) —_

1787 Mailed Bust Facing Right, INDEETLIB ....... 120 200 525 2,750 5,250

1787 Copper, Muttonhead ...............00ven 100 175 475 2,250 6,000 10,000

1787 Copper, Mailed

1787 Copper,

Bust Facing Left Horned Bust
1787 Copper, Laughing Head 1787 Copper, Reverse
1787 Copper, Mailed Bust Facing Left ............ $60 $90 $170  §525 81,500 $3,200

1787 Copper, Mailed Bust Facing Left, Laughing Head 60 125 250 700 2,000 4,000
1787 Copper, Mailed Bust Facing Left, Hored Bust 50 75 175 500 1,500 4,000
1787 Copper, Mailed Bust Facing Left, Hercules Head

B G B R R 400 800 1,700 4,000 6,500 =
1787 Copper, Mailed Bust Facing Left,

Datad 1787 QUBEABTE ovcivisnvmwspnsumamus 100 200 700 1,800 4,750 —
1787 Copper, Mailed Bust Facing Left,

1787 0ver88 .. ..ooviiiiiiiiiiiiinn 200 250 800 2,000 5,000 =

1787 Copper, Mailed Bust Facing Left, CONNECT, INDE 60 150 280 800 2,000 3,350
1787 Copper, Mailed Bust Facing Left, CONNECT, INDL 400 800 1,700
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1787 Copper, Draped Bust Facing Left

1787 Copper, Draped Bust Facing Left $50 $85 $140 400 $1,000 $2,000 )

1787 Copper, Draped Bust Facing Left, AUCIORI . ... 50 85 170 500 1,200 2,400
1787 Capper, Draped Bust Facing Left, AUCTOPI . . .. 60 100 220 700 1,750 3,250
1787 Copper, Draped Bust Facing Left, AUCTOBI . . .. 60 100 220 675 1,700 3,000 )
1787 Copper, Draped Bust Facing Left, CONNFC . . .. 55 85 175 550 1,200 2,300
1787 Copper, Draped Bust Facing Left, CONNLC . . .. 85 200 375 875 2,200 3,750 )
1787 Copper, Draped Bust Facing Left, FNDE ...... 60 100 200 600 1,800 3,300
1787 Copper, Draped Bust Facing Left, ETLIR ...... 55 90 190 550 1,450 2,650
1787 Copper, Draped Bust Facing Left, ETIB . ... ... 60 90 190 550 1,450 3,000 )

1787 Copper, GEORGIVS IIl Obv (Reverse as Below) 1,200 2,500 5,500 —_ —_ —

. .".(‘ o .
1788 Copper, Mailed Bust 1788 Copper, Mailed Bust 1788 Copper, Draped Bust /

Facing Right Facing Left Facing Left

G VG ¥ VF EF AU
1788 Copper, Mailed Bust Facing Right . .......... $50 $100 $220 $700 $1,750 83,100
1788 Copper, GEORGIVS Ill Obv (Reverse as Above) .. 120 225 600 1,650 3,500 —
1788 Copper, Small Head (see 1787) ............ 1,750 4,000 5000 12,000 22,000 —
1788 Copper, Mailed Bust Facing Left ............ 50 80 175 550 1,200 2,500
1788 Copper, Mailed Bust Facing Left, CONNLC . ... 70 145 300 800 2,300 3,600
1788 Copper, Draped Bust Facing Left ........... 55 85 220 550 1,350 2,600
1788 Copper, Draped Bust Facing Left, CONNLC .. .. 95 220 550 1375 2750 4,200

1788 Copper, Draped Bust Facing Left, INDL ET LIB 90 155 350 825 2,000 3,750
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New York and Related Issues

Brasher Doubloons
Among the most famous pieces coined before establishment of the U.S. Mint at
Philadelphia were those produced by the well-known New York goldsmith and jew-
eler Ephraim Brasher, who was a neighbor and friend of George Washington’s.

The gold pieces Brasher made weighed about 408 grains and were valued at $15 in
New York currency. They were approximately equal to the Spanish doubloon, which
was equal to 16 Spanish dollars.

Pieces known as Lima Style doubloons were dated 1742, but it is almost certain that
they were produced in 1786, and were the first efforts of Brasher to make a circulat-
ing coin for local use. Neither of the two known specimens shows the full legends:
but weight, gold content, and punchmark are all identical to those for the other
Brasher coins. An analogous cast imitation Lima style doubloon dated 1735 bears a
hallmark attributed to Standish Barry of Baltimore, Maryland, circa 1787.

An original design was used on the 1787 Brasher doubloon with an eagle on one
side and the arms of New York on the other. In addition to his impressed hallmark,
Brasher’s name appears in small letters on each of his coins. The unique 1787 gold
half doubloon is struck from doubloon dies on an undersized planchet that weighs
half as much as the larger coins.

It is uncertain why Brasher produced these pieces. He was later commissioned to
test and verify other gold coins then in circulation. His hallmark EB was punched on
each coin as evidence of his testing and its value. In some cases the foreign coins have
been weight-adjusted by clipping.

52

“1742" (1786) Lima Style gold doubloon (2 known) $690,000, EF, Heritage auction, Jan-05 ........... §700,000

1787 New York gold doubloon, EB on Breast $2,990,000, EF, Heritage auction, Jan-05 .. ......... $3,000,000
1787 New York gold doubloon, EB on Wing $2,415,000, AU, Heritage auction, Jan-05 ............ 2,450,000
1787 New York gold half doubloon (unigue, in Smithsonian Collection) . ..............cccvvvvnn -
Various foreign gold coins with Brasher's EBhallmark ... ...........oviiiiiiiiiiiiiinrnnens 10,000+
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Copper Coinage
Several individuals petitioned the New York legislature in early 1787 for the right to
coin copper for the state, but a coinage was never authorized. Instead, a law was
passed to regulate the copper coins already in use. Nevertheless, various unauthorized
copper pieces were issued within the state, principally by two private mints.

One firm, known as Machin’s Mills, was organized by Thomas Machin and situated
near Newburgh. Shortly after this mint was formed, on April 18, 1787, it was merged
with the Rupert, Vermont, mint operated by Reuben Harmon Jr. Harmon held a coinage
grant from the Republic of Vermont. The combined partnership agreed to conduct their
business in New York, Vermont, Connecticut, or elsewhere if they could benefit by it.

The operations at Machin’s Mills were conducted in secret and were looked upon
with suspicion by the local residents. They minted several varieties of imitation
George III halfpence, as well as coppers of Connecticut, Vermont, and New Jersey.

The other mints, located in or near New York City, were operated by John Bailey and
Ephraim Brasher. They had petitioned the legislature on February 12, 1787, for a fran-
chise to coin copper. The extent of their partnership, if any, and details of their opera-
tion are unknown. Studies of the state coinage show that they produced primarily the
EXCELSIOR and NOVA EBORAC pieces of New York, and the “running fox” New
Jersey coppers.

Believed to be the bust
of Geroge Washington.

1786, NONVIVIRTUTEVICE ........oooiininn $5,500 $7,750 $15,000 $32500 $50,000 $75,000

1787

1787
EXCELSIOR EXCELSIOR
Copper, Copper,
Eagle on Globe Large Eagle
Facing Left on Obverse

1787 EXCELSIOR Copper, Eagle on Globe Facing Right . ............... $2,500 $7,500 $18,000 $35,000
1787 EXCELSIOR Copper, Eagle on Globe Facing Left ................. 2,200 7,000 16,000 32,500
1787 EXCELSIOR Copper, Large Eagle on Obverse,

Arrows and Branch Transposed ...t 4750 15000 32,500 50,000
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1787,

George Clinton 1787, Indian and

MNew York Arms

1787, Indian and

1787, Indian and

Eagle on Globe George 11l Reverse
1787, George Clinton . .....oooveiie i $8,000 $15,000 $27,500 $50,000 $120,000
1787, Indian and New York Arms ....................o.. 7,500 11,000 20,000 45,000 100,000
1787, Indian and Eagle on Globe ........................ 12,000 17,500 30,000 60,000 125,000
1787, Indian and George Ill Reverse (3 known) ............. 50,000

Imitation British Halfpence

(Machin’s Mills and Other Coinage of 1786-1789)
The most common coin used for small transactions in early America was the copper
British halfpenny. Wide acceptance and the non-legal tender status of these copper
coins made them a prime choice for unauthorized reproduction by private individu-
als. Many such counterfeits were made in this country by casting or other crude meth-
ods. Some were made in England and imported to this country. Pieces dated 1781 and
1785 seem to have been made specifically for this purpose, while others were circu-
lated in both countries.

During the American state coinage era, James F. Atlee and/or others minted unau-
thorized, lightweight, imitation British halfpence. These American-made British half-
pence have the same devices, legends, and, in some cases, dates as genuine regal
halfpence. There are three distinct groups of these halfpence, all linked to the regular
state coinage. The first group was probably struck in New York City prior to 1786. The
second group was minted in New York City in association with John Bailey and
Ephraim Brasher during the first half of 1787. The third group was struck at Machin’s
Mills during the second half of 1787 and into 1788. Pieces dated 1784 are believed to
have been struck elsewhere in New England.

Dates used on these pieces were often evasive and are as follows: 1771, 1772, and
1774 through 1776 for the first group; 1747 and 1787 for the second group; and 1776,
1778, 1787, and 1788 for the third group. Pieces generally attributed to Atlee can be
identified by a single outline in the crosses (British Union) of Britannia’s shield and
large triangular denticles along the coin’s circumference. These pieces are not to be
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confused with the similar, English-made George Il counterfeits (some of which have
identical dates), or with genuine British halfpence (dated 1770 to 1775).

Georgivs/Britannia
Machin’s Mills Copper Halfpennies

Group | .

Group 11
1747, GEORGVS Il .....vvveneeevvnnnnn. ... 8200 $350 8900 $2,750 $7,000 —
17T REDRGIVS Ik sl T 100 150 450 1,250 3,100 $5,500
702, GEORBNVE ... . ..oovcecioiombins smmemumnmony, 2100 200 500 1,500 3600 6,250
1772 GEORGIUSHE i s ey 200 375 900 2700 5,500 =
1774, GEORGIVS Il ..o 80 125 320 950 2,500 4,400
1774, GEORGIUS .. . % ..o v mto s aon adniats 90 160 350 1,000 2700 4,500
1775, BEORGIVS Il & ivvinvivineivmivinrneis 85 130 325 950 2,500 4,200
A776,; GEORGIVEII v ot b iy Sl il 325 500 1,200 3500 7,500 =
1776, Small Date, CEORCIVS . .................. 1,800 4000 7500 16000 — —
1728 GEORGNSHI s s B s 80 150 350 900 2,750 4,500
1784, GEORGIVS Il . . ov s viivvinain diiianiinay 400 850 1800 3500 — —
1787, BECRGIVE I .v-vivsiciis vrs e win s sisiabonigrain 75 125 275 800 2300 4,200
1788, GEORGIVS Ill . s SR 80 150 320 850 2,500 4,500

Note: See related George m cnmbmanons under Connecticut, Vermont, and New York.

Nova Eborac Coinage for New York

1787, NOVA EBORAC, 1787, NOVA EBORAC,
Reverse: Seated Figure Facing Right Reverse: Seated Figure Facing Left
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1787, NOVA EBORAC, Small Head 1787, NOVA EBORAC, Large Head

1787, NOVA EBORAC, Seated Figure Facing Right ... $50  $125  $375 $1,250 $2700 $5,000
1787, NOVA EBORAC, Seated Figure Facing Left .... 50 110 350 900 1,700 3,200
1787, NOVA EBORAC, Small Head . .............. 1,500 4000 10,000 25,000
1787, NOVA EBORAC, Large Head . .............. 500 1,000 2500 9,000

New Jersey

On June 1, 1786, the New Jersey General Assembly granted to Thomas Goadsby,
Albion Cox, and Walter Mould authority to coin some three million coppers weigh-
ing six pennyweight and six grains apiece, not later than June 1788, on condition that
they delivered to the treasurer of the State “one-tenth part of the full sum they shall
strike and coin,” in quarterly installments. These coppers were to pass current at 15 to
the shilling.

In an operation of this kind, the contractors purchased the metal and assumed all
expenses of coining. The difference between these expenses and the total face value
of the coins issued represented the profit.

Later, Goadsby and Cox asked authority to coin two thirds of the total independ-
ently. Their petition was granted November 22, 1786. Mould was known to have pro-
duced his coins at Morristown, while Cox (and probably Goadsby) operated in
Rahway. Coins were also minted in Elizabethtown and New York.

The series offers many varieties. The obverse shows a horse’s head with plow and
the legend NOVA CAESAREA (“New lJersey”). The reverse has a United States
shield and legend E PLURIBUS UNUM (“One Composed of Many”).

1786, Date Under 1786, Date Under

Draw Bar, No Coulter Plow, No Coulter
1786, Date Under Draw Bar, No Coulter ...............coviniiniiniennnnns $45,000 $100,000
1786; Date-Under- Plow; No:Gouler . - 2 i s e d s e asivalas $900 2,750 8,250
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1786, Narrow Shield
1786, Narrow Shield, Straight Plow Beam ................. 860 $220 $600  $1,400 $2,800
1786, Narrow Shield, Curved Plow Beam ................. 65 230 700 1,750 3,250 J
1786, Wida Shield ... caomsumireveniasmami v s 70 240 675 2,400 4,000

1786, Wide: Shield, Bridle , .. .. .ovcludiaiidinside v 70 240 700 2,500 4,000 )

)

)

Outlined Shield Small Planchet )

)

Sprig Above Plow 1787, PLURIBS, Large Planchet )

1787, Pronounced Outline to Shield .. .................... 860 $220 $650  $1,300 $2,800 )
1787, Wide Shield, Sprig Above Plow . . . . 5 60 220 650 1,300 2,800

1787, Narrow Shield, Sprig Above Plow . . 60 220 650 1,300 2,800 )

1787, Small Planchet, Plain Shield . . . . .. Sy, 50 220 550 1,100 2,600 /
1787, Large Planchet, Plain Shield .. ........ ww:  BD 250 800 1,800 3,400

1787, Large Planchet, Plain Shield, PLURIBS . . .. 125 500 1,600 3,750 7,500 )
1787, Similar, Second U Over S in PLURIBUS . . 550 1,650 3,850 8,000

1787, Similar, PLURIRUS . ..............00onns o 475 1,100 3200 5500 )

1787, Dete Over TBET ..o cui coviininiiiidv v 2,500 5500 10,000 —_ /

)

]

)

)

Camel Head Serpent Head Running Fox Variety
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1787, “Camel Head" (Snout in High Relief) ................ 570
1787 Serpent HBaT S St s e Wi s s 85
1787, WM Above Plow

1788, Horse's Head FacingRight .. ...................... 60
1788, Horse's Head Facing Right, Running Fox Before Legend .. 150
1788, Similar, Indistinct Coulter .................ccovuun 650
1788, Horse's Head Facing Left . ...............cooivnne. 450

Vermont

§230 $800 $1,500 §3,750
375 1,550 4,000 6500
200 750 1,300 2,800
575 2,200 4,600 9,000

2,750 6,500 15,000 —

1,750 4,750 12,500 —_

Reuben Harmon Jr., of Rupert, Vermont, was granted permission to coin copper
pieces for a period of two years beginning July 1, 1785. The well-known Vermont
“Landscape” coppers were first produced in that year. The franchise was extended for

eight years in 1786.

Harmon’s mint was located in the northeast corner of Rupert near a stream known as
Millbrook. Colonel William Coley, a New York goldsmith, made the first dies. Some of
the late issues were made near Newburgh, New York, by the Machin’s Mills coiners.

Most Vermont coppers were struck on poor and defective planchets. Well-struck
coins on smooth, full planchets command higher prices.

1785, VERMONTS

1786, VERMONTENSIUM

1785, VERMONTIS

1786, Baby Head
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Bust Left 1786, Reverse 1787, Reverse
)
1785, IMMUNE COLUMBIA .................... $6,250 $10,000 $14,000 $35000 — —
1785, VERMONTS 300 625 1,300 3,500 88,000 $15,000 )
1785, VERMONTIS 5 325 750 1,600 4,800 12,000 22,000
1786, VERMONTENSIUM .. ..0vviniaiinmanasnna 250 500 900 2,400 5,000 9,250
1786 BB HERM.. .. oo ccvviacesnany s s sz 350 625 1,750 5,000 12,000 —_ )
1786, Bust Left . ... 3 175 350 850 3,000 5,000 —-
ATBT BISELE . . - oo harn i m i e i 4,500 10,500 27,000 42,000 —_ ‘|
)
)
)
1787, BRITANNIA )
1787, BRITANNIA . . ... A $120 $160 $300 $700 $1,800 $3,500 )
Nate: The reverse of this coin is always weak.
)
)
)
1787, 1788, Bust Right (Several Varieties)
1787, Bust Right (several varieties) .............. $150 $250 $550 §1,400 $3,100 $4,500
1788, Bust Right (several varieties) . ............. 120 170 425 1,000 2000 3,750
1788, Backward C in AUCTORI ................. 4500 7,500 17,500 37,500 - /
1786 B LI AN s i s R b 350 675 1,500 5000 15,000 —_
)
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H R

1788, GEORGIVS 11l REX/ET*LIB+INDE+

R $600  $1,000 $2,500 $5000 $13,000

Note: This piece should not be confused with the cu-nmon--éngiish halfpence with similar design and reverse legend
BRITANNIA.

PRIVATE TOKENS AFTER CONFEDERATION

North American Tokens
This piece was struck in Dublin, Ireland. The obverse shows the seated figure of
Hibernia facing left. The date of issue is believed to have been much later than that
shown on the token. Like many Irish tokens, this issue found its way to America in
limited quantities and was accepted near the Canadian border.

1781, COPPEr OTBIASs ... ovvee e eeiaeaeenns $70 $140  $325  $825  $1,800

Bar Coppers
The Bar copper is undated and of uncertain origin. It has 13 parallel and unconnected
bars on one side. On the other side is the large roman-letter USA monogram. The
design is virtually identical to that used on a Continental Army uniform button.

The significance of the design is clearly defined by its extreme simplicity. The sep-
arate 13 states (bars) unite into a single entity as symbolized by the interlocking let-
ters (USA).

This piece is believed to have first circulated in New York during November 1785,
and may have been made in England.

On the less valuable struck copy made by J.A. Bolen (circa 1862) the A passes
under, instead of over, the S.
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G VG F VF EF Al Une.
(Undated) (Circa 1785) Bar Copper ...... $500 $1,900 $3250 $6,500 $10,000 $15,000 $25,000

Auctori Plebis Tokens
This token is sometimes included with the coins of Connecticut, as it greatly resem-

bles issues of that state. It was struck in England by an unknown maker, possibly for
use in America.

1787, AUCTORIPLEBIS ............... $100 $160 $325 $750  $2,000 $4,500 $15,000

Mott Store Cards
This item has long been considered an early token because of its date (1789). Most
scholars believe it was most likely produced no earlier than 1807 (possibly in the Hard
Times era of the late 1830s) as a commemorative of the founding of the Mott Com-
pany, and probably served as a business card. The firm, operated by Jordan Mott, was
located at 240 Water Street, a fashionable section of New York at that time.

1789, Mott Token, Thick Planchet ............... $100 $260 $450 800  $1,200 $1,800
1789, Mott Token, Thin Planchet . ............... 100 350 600 1,300 2,300 3,750
1789, Mott Token, Entire Edge Engrailed .......... 100 450 700 1,750 2,900 4750

Standish Barry Threepence
Standish Barry, of Baltimore, circulated a silver threepence in 1790. He was a watch-
and clockmaker, an engraver, and, later, a silversmith. The tokens are believed to have
been an advertising venture at a time when small change was scarce. The precise date
on this piece may indicate that Barry intended to commemorate Independence Day,
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but there are no records to prove this. The head on the obverse is probably that of
George Washington. The legend BALTIMORE TOWN JULY 4, 90, appears in the
border. Also see the gold doubloon attributed to Barry (p. 61).

170 TRFBBPENCE . .o oe vttt et ettt e et e e e e aeaans $25,000 $50,000 $110,000 $185,000

Albany Church Pennies
The First Presbyterian Church of Albany, New York, authorized an issue of 1,000 cop-
per uniface tokens in 1790. These passed at 12 to a shilling and were used to stop con-
tributions of worn and counterfeit coppers. Two varieties were made, one with the
addition of a large D (the British abbreviation for penny) above the word CHURCH.

(Undated) (1790) WINOUED ... .............ceceerareraearennnes $12,500 $30,000 $50,000 $75,000
(Undated) (1790) With DAGAEd ... .. .. ..o 12,500 30,000 50,000 75,000

Kentucky Tokens
These tokens were struck in England circa 1792 to 1794. Each star in the triangle rep-
resents a state, identified by its initial letter. These pieces are usually called Kentucky
cents because the letter K (for Kentucky) happens to be at the top. Some of the edges
are plain; others are milled with a diagonal reeding; and some have edge lettering that
reads PAYABLE IN LANCASTER LONDON OR BRISTOL or PAYABLE AT BED-
WORTH NUNEATON OR HINKLEY.

(1792-1794) Copper, Plain Edge ............cociiiiiiiiviiinnn, $215 $400 $700  $1,250
(1792-1794) Copper, Engrailed Edge ..................coiiiieinn 550 950 1,600 3,600
(1792-1794) Copper, Lettered Edge, PAYABLE AT BEDWORTH, etc. ...... — - — -

(1792-1794) Copper, Lettered Edge, PAYABLE IN LANCASTER, etc. ...... 250 450 800 1,350

(1792-1794) Copper, Lettered Edge, PAYABLE AT . FIELDING, etc. .... ... — — — —
n
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Franklin Press Tokens
This piece is an English tradesman’s token, but, being associated with Benjamin
Franklin, has accordingly been included in American collections.

1794 Franklin Press TOKEN ... ... ooovnininnnnnnnnnnnans $100 $275 $450 $800  $1,400
Similar, Edge Reads AN ASYLUM FOR THE
OPPRESS'D OF ALL NATIONS (unigue) . ............c0nn
Similar, Edge Diagonally Reeded (unigue) ...............

Talbot, Allum & Lee Cents

Talbot, Allum & Lee, engaged in the India trade and located at 241 Pearl Street, New
York, placed a large quantity of English-made coppers in circulation during 1794 and
1795. ONE CENT appears on the 1794 issue, and the legend PAYABLE AT THE
STORE OF on the edge. The denomination is not found on the 1795 reverse but the
edge legend was changed to read WE PROMISE TO PAY THE BEARER ONE CENT.
Rare plain-edged specimens of both dates exist. Exceptional picces have edges orna-
mented or with lettering CAMBRIDGE BEDFORD AND HUNTINGDON.X.X.
Many of these tokens were later cut down and used by the U.S. Mint as planchets for
coining 1795 and 1797 half cents.

1794 Cent, With

NEW YORK 1795 Cent
1794 Cent, With NEWYORK . ... .......ovininn $85 $100 $275 $525 £900 2,000
1794 Cent, Without NEWYORK . ................ 600 1,000 3500 6,500 11,000
1795Cent .. .oveiiii i 80 100 245 400 650 1,300

Myddelton Tokens
These tokens were struck at the Soho Mint of Boulton and Watt near Birmingham,
England, but they were never actually issued for circulation in Kentucky. They are
unsurpassed in beauty and design by any piece of this period.
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1796, Copper <o nniabinaiauna $25,000 | 1796, Silver........ccivivvneihiiiiin. $35,000

Copper Company of Upper Canada Tokens
The obverse of this piece is the same as that of the Myddelton token. The new reverse
refers to a Canadian firm and may have been made for numismatic purposes, or as
part of the coiner’s samples.

1796, Copper $11,000

Castorland Medals
These medals, or “jetons,” are dated 1796 and allude to a proposed French settlement
known as Castorland in Carthage, New York, at the time of the French Revolution. They
were given to directors of the colonizing company for their attendance at board meetings.
Copy dies are still available and have been used at the Paris Mint for restriking
throughout the years. Restrikes have a more modern look; their metallic content (in
French) is impressed on the edge: ARGENT (silver), CUIVRE (copper), or OR (gold).

1796, Original, silver (reeded edge, unbroken dies) ....................oou.. $5,500  $9,000 $14,000
1796, Original, silver (reverse rusted and broken) ...............ccoivninann. 300 600 1,750
1796, Original, bronze (reverse rusted and broken) . . ......................... 200 300 700
(1796) Undated, Restrike, silver (Paris Mint edge marks) ...................... 30 70
(1796) Undated, Restrike, bronze (Paris Mint edge marks) ..................... 20 40
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Theatre at New York Tokens

These token pennies were issued by Skidmore of London and illustrate the Park
Theatre, New York, circa 1797.

Penny, THE THEATRE AT NEW YORKAMERICA . ... .. ..o $10,000 $27,000

New Spain (Texas) Jola Tokens
These copper tokens were authorized by the military governor of San Antonio in
1818. Eight thousand pieces were coined by José Antonio de la Garza (JAG). Large-
and small-planchet varieties exist, and all are very rare.

1818 1/2 Real $8,000 $12,000 522,000

North West Company Tokens
These tokens were probably valued at one beaver skin and struck in Birmingham in
1820 by John Walker & Co. All but two known specimens are holed, and most have
been found in the region of the lower Columbia River valley in Oregon.

1820, COPPEF OF BASS .. oy v vvvrsrsvsnmansrcimmmanesianssiasss $900  $3,500 8,750 $15,000
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WASHINGTON PIECES

Coins and tokens in this interesting series dated from 1783 to 1795 bear the portrait
of George Washington. The likenesses in most instances were faithfully reproduced
and were designed to honor the first president. Many of these pieces were of English
origin and were made later than their dates indicate.

The legends generally signify a strong unity among the states and the marked dis-
play of patriotism that pervaded the new nation during that period. We find among
these tokens an employment of what were soon to become the nation’s official coin
devices, namely, the American eagle, the United States shield, and stars. The denom-
ination ONE CENT is used in several instances, while on some of the English pieces
HALFPENNY will be found. Several of these pieces were private patterns for pro-
posed coinage contracts.

Georgivs Triumpho Tokens
Although the head shown on this token bears a strong resemblance to that on some coins
of George 111, many collectors consider the Georgivs Triumpho (“Triumphant George™)
a token intended to commemorate America’s victory in the Revolutionary War.

The reverse side shows the Goddess of Liberty behind a framework of 13 bars
and fleurs-de-lis. Holding an olive branch in her right hand and staff of liberty in
her left, she is partially encircled by the words VOCE POPOLI (“By the Voice of the
People™) 1783.

VG F VF EF AU Unc.
1783, GEORGIVS TRIUMPHO . .................. $125 8275 $750  $1,500 $2,750 §7,750

Washington Portrait Pieces

Large Military Bust, Point of Bust Close to

F VF EF AU Une.
1783, Large Military Bust ... ...t $90 $190 $475  $1,000 $3,000
1783, Small Military Bust, Plain Edge .................... 95 220 550 1,500 4,000
1783, Small Military Bust, Engrailed Edge ................. 150 300 800 2,200 4,500
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1783, Draped Bust, No Button fillustrated) . ....... $95 $200 $900  $2,500
1783, Draped Bust, With Button (on Drapery at Neck) 150 350 6?5 1,200 5,000
1783, Draped Bust, Copper Restrike, Plain Edge . ... $1,000
1783, Draped Bust, Copper Restrike, Engrailed Edge 850

1783, Draped Bust, Silver Restrike, Engrailed Edge . . 1,800

1783, UNITY STATES 8115 $275 3600  $1,050 $2,750

= Tl

$275  $550  $1,100 $3,300

Satirical Medal Presumably of American Origin

1784, Ugly Head, Copper $20,000, Crude Good, Stack’s auction, Dec-83 .. ...................oo.u. $100,000
1784 Ugly Head, Pewor (URKIUR). - < oo oo s mamv i mi i i e anhmsih s K3 aa s s s
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§750  $1,000 1,800 $4,200

Obverse
(Cent and Halfpenny)

1791 Cent, Large Eagle Reverse 1791 Halfpenny, Reverse

1791 Cent, Large Eagle (Date on Obverse) ................ $200 $500 $950  $1,600 $4,000
1791 Liverpool Halfpenny, Lettered Edge ... ............... 1,000 1,400 4950 9,000 —

1792, Eagle With Stars Reverse

1792, WASHINGTON PRESIDENT, Eagle With Stars Reverse
PRESIDENT at Side of Bust, copper ..........oooviiivininnennns =
PRESIDENT Extends Below Bust, COPPEr . ..........ovvvvnenenn.. —
PRESIDENT Extends Below Bust, silver . .. ......covvviveiinnnnnn. $125000 —
PRESIDENT Extends Below Bust, gold (umique) . . .................. —

s
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1792, Legend Reverse (1792) Undated,
WASHINGTON PRESIDENT WASHINGTON BORN VIRGINIA

1792, WASHINGTON PRESIDENT, Legend on Reverse
PlAINEdDe; COPPEE < :iaii v iann i s st e s i e $2,750 $7,500 $18,000
Lettenad NGO CONDET «asvss vt v menssnmiimmsme i os s e sie — — — —_
(1792) Undated, WASHINGTON BORN VIRGINIA, Eagle With Stars Reverse
(illustrated on previous page), copper (3Kknown) . ............... —
(1792) Undated, WASHINGTON BORN VIRGINIA, Legend on Reverse

1 1Y 0 Pt e SO RN  rce e N y SERS 2,000 4,000 7,000 $11,000
Silver oo iiiiieni eederasiedieiieisiieaeis = — = ==
Note: Uniface restrike of lettered obverse exists, made from transfer dies by Albert Collis, 1959
Getz Patterns

Dies engraved by Peter Getz of Lancaster, Pennsylvania, are believed to have been
made to produce a half dollar and cent as a proposal to Congress for a private con-
tract coinage before the Philadelphia Mint became a reality.

1792, Small Eagle, silver —  $300,000
$241,500, AU, Stack’s auction, May-04
1792, Small Eagle, COPPEr ........cvvvnienenns $6,000 $12,000 $32,000 60,000 $80,000 $100,000

$299,000, MS, Stack's auction, Nov-06
1792, Small Eagle, Omamented Edge (Circles and

SqQUAres), COPPET ... evvverieernenniennns — - — 175,000
$207,000, AU, Stack’s auction, Nov-06

1792, Small Eagle, Ornamented Edge, silver (4 known) — — 125,000 200,000
$391,000, Gem BU PL, Stack’s auction, May-04

1792, Large Eagle, silver . . .................... —_ —_ 40,000 60,000

$34,500, EF, Stack’s auction, May-04
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1792 Cent, Roman Head, Lettered Edge: UNITED STATES OF AMERICA

1792 Cent, Roman Head, Lettered Edge UNITED STATES OF AMERICA, Proof . . .............coovnn. $90,000

1793 Ship Halfpenny, Lettered Edge ............. $100 $220 $450 $800 %1400 83,750
1793 Ship Halfpenny, Plain Edge (rare)

1795 Halfpenny, Grate Token

) Large Coat Buttons variety shown.
1795, Large Buttons, Lettered Edge . .. ...............oue $200 8425 $850  $1,900 $2,700
) 1795, Large Buttons, Reeded Edge ...................... 100 210 425 650 1,000
1795, Small Buttons, Reeded Edge ...................... 100 275 575 1,100 2,500

Liberty and Security Tokens

See next page for chart. 79
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1795 Halfpenny, Plain Edge . .........coovviiineninnannn $160 $350 $725 §1,600 $3,500
1795 Halfpenny, LONDON EAge .......vvvvvnennnonnnnnss 150 325 700 1200 3,200
1795 Halfpenny, BIRMINGHAM Edge ..................... 170 375 850 1,750 3,800
1795 Halfpenny, ASYLUM Edge ................o.ooonee. 300 650 1,750 2,750 6,750
1795 Penny, ASYLUMEdge ............cocivnvinninnnnn 2,250 7,000 10,000 15,000 25,000

(1795) Undated, Liberty and Security Penny

(1795) Undated, Liberty and Security Penny ............... $300 $525  $1,000 1,600 $3,400
Same, Corded QUter Rims ..........oovvvviveannnnnns 650 1,200 2,500 4500 7,500

(1795) Undated, NORTH WALES Halfpenny . ................ 5110 $275 $675 $2,000 4,000
(1795) Undated, Lettered Edge ...............coooinnnn. 550 1,700 5500 9,000 —
(1795) Undated, Two Stars at Each Side of Harp ............ 2,500 8,000 20,000

Success Medals

(Undated) SUCCESS Medal, Large, Plain or Reeded Edge . ... .. $270  §550  $1,000 $2300 $4,250
(Undated) SUCCESS Medal, Small, Plain or Reeded Edge ... 325 650 1200 2500 4,600

Naote: These pieces are struck in copper or brass and are believed to have been made in the mid-19th century. Speci-
mens with original silvering are rare and are valued 20 to 50% higher. Varieties exist.
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CONTINENTAL CURRENCY

The Continental Currency pieces were probably made to serve in lieu of a paper dollar,
but the exact nature of their monetary role is still unclear. They were the first silver dol-
lar-sized coins ever proposed for the United States, and may have been intended as a
substitute for the paper dollar. One obverse die was engraved by someone whose initials
were E.G. (undoubtedly Elisha Gallaudet) and is marked EG FECIT (“EG Made It”).
Studies of the coinage show that there may have been two separate emissions made at
different mints. The link design on the reverse was suggested by Benjamin Franklin.

Varieties result from differences in the spelling of the word CURRENCY and the
addition of EG FECIT on the obverse. These coins were struck in pewter, brass, and
silver. Pewter pieces probably served as a dollar, substituting for paper currency of
this design that was never issued. Brass and silver pieces may have been experimen-
tal or patterns. Pewter pieces in original bright Uncirculated condition are worth an
additional premium.

Numerous copies and replicas of these coins have been made over the years.
Authentication is recommended for all pieces.

CURRENCY CURENCY
G F VF EF AU Unc.

1776 CURENCY, Pewter (2 varigties) ............. $7,500 $11,500 $21,000 $33,000 $47,000 575,000
1776 CURENCY, Brass (2 varieties) .............. 25,000 40,000 75,000 135,000 220,000 _
$207,000, AU, Stack's auction, Jan-07
1776 CURENCY, Silver (2 known) . . .............. 275,000 400,000
$345,000, VF, Stack's auction, Jan-05
1776 CURRENCY; Pewber ..oy cin i a G i) 7,750 12,500 22,000 36,000 50,000 80,000
1776 CURRENCY, EG FECIT, Pewter .............. 8,000 14,000 25000 37500 52,000 85,000
1776 CURRENCY, EG FECIT, Silver (2 known) . ... ... —_ —_ 550,000 == —
$425,500, EF, Stack’s auction, Oct-03
1776 CURRENCEY, Pewter .......oovovvevvnnnnnn — — — 125,000 —_

1776 CURRENCY, Omament After Date (2 known) . . . —
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NOVA CONSTELLATIO PATTERNS

These Nova Constellatio pieces undoubtedly represent the first patterns for a coinage
of the United States. They were designed by Benjamin Dudley for Gouverneur Mor-
ris to carry out his ideas for a decimal coinage system. The 1,000-unit designation he
called a mark, the 500 a quint. These denominations, together with the small 100-unit
piece, were designed to standardize the many different coin values among the several
states. These pattern pieces represent the first attempt at a decimal ratio, and were the
forerunners of our present system of money values. Neither the proposed denomina-
tions nor the coins advanced beyond the pattern stage. These unique pieces are all
dated 1783. There are two types of the quint. The copper “five” was first brought to
the attention of collectors in 1980. Electrotypes exist.

5 Units

Quint Reverse

s

Quint (Type 1)

TTB3:(FVE) 25" GO s e s R A L A i S S B e {unigue)

1783 (Bit) “100," Silver, Decorated Edge $97,500, Unc., B&R auction, Nov-79 . ... .................. (2 known)

1783 (B 10D, Silver, PRINEADE < ¢ . oo o visimnime wivmmsing i s vimatesis s i o s e s iy s (unigue)

1783 (Quint) “500," Silver, Type 1 $765,000, Unc., B&R auction, Nov-79 . . .........coiiiiiiininnn (unigue)

1783 (Quint) “500," Silver, Type 2 $55,000, Unc., B&R auction, Nov-79 .. ...........couvervevnen.s {unique)

1783 (Mark) "1000," Silver $790,000, Unc., B&R auction, Nov-79 . ...........coovieiiiiirnnininns (unique)
FUGIO COPPERS

The first coins issued by authority of the United States were the “Fugio™ pieces.
Entries in the Journal of Congress supply interesting information about proceedings
relating to this coinage. For example, the entry of Saturday, April 21, 1787, reads as
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follows: “That the board of treasury be authorized to contract for three hundred tons
of copper coin of the federal standard, agreeable to the proposition of Mr. James
Jarvis. . . . That it be coined at the expense of the contractor, etc.”

On Friday, July 6, 1787, it was “[r]esolved, that the board of treasury direct the con-
tractor for the copper coinage to stamp on one side of each piece the following device,
viz: thirteen circles linked together, a small circle in the middle, with the words
‘United States,” around it; and in the centre, the words ‘We are one’; on the other side
of the same piece the following device, viz: a dial with the hours expressed on the face
of it; a meridian sun above on one side of which is the word *Fugio,’ [the intended
meaning is time flies] and on the other the year in figures “1787." below the dial, the
words *Mind Your Business.””

The legends have been credited to Benjamin Franklin, and the coin, as a conse-
quence, has sometimes been referred to as the Franklin cent.

These pieces were coined in New Haven, Connecticut. Most of the copper used in
this coinage came from military stores or salvaged metal. The dies were made by Abel
Buell of New Haven.

1787 With Pointed Rays

American Congress Pattern Cross After Date Label With Raised Rims
VG F VF EF AU Unc.
Obwverse Cross After Date, No Cinquefoils
Reverse Rays and AMERICAN CONGRESS . ...... — $250,000 $350,000
Reverse Label with Raised Rims {ex. rare) . .. . ... 25,000
Reverse STATESUNITED .............ovnvnn. $850 $1,700 $4,750 8,000 15000 —
Reverse UNITED STATES .................... 800 1,600 4,500 7500 12,000 —

Cinquefoil After Date
These types, with pointed rays, have regular obverses punctuated with four cinquefoils (five-leafed ornaments).

VG F VF EF AU Unc.
STATES UNITED at Sides of Circle, Cinquefoils on Label $300 8550 $950  §1,600 2,100 34,000
STATES UNITED, 1 Over Horizontal 1 ............. 450 1,000 3,000 6,500
UNITED STATES, 1 Over Horizontal 1 ............. 400 900 3,000 6,500
UNITED STATES at Sides of Circle ............... 300 575 800 1,750 2,200 4,500

Chart continuted on next page. 83
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STATES UNITED, Label With Raised Rims,

Large Lettersin WEAREONE .............. $550 $1,000 $3,000 $6,000 $12,000 $20,000
STATES UNITED, 8-Pointed Star on Label ......... 525 725 1350 2,850 5,200 10,000
UNITED Above, STATES Below . ................. 1,500 3,400 8500 12,000 16500 —

1787 With Club Rays
RS

Rounded Ends Concave Ends
Club Rays, Rounded Ends .. .........ooiiiiiiiiiiinans $475 $1,000 $2,500 $4,600 $8,500
Club Rays, Concave Ends to Rays, FUCIO (C instead of G) (ex. rare) . . . 3,500 8,000 22,000 35,000

Club Rays, Concave Ends, FUGIO, UNITED STATES 4000 8500 24000 — ==
Club Rays, Similar, STATES UNITED Reverse .................... — — — —

The so-called New Haven “restrikes” were made for Horatio N. Rust from dies recre-
ated in 1859, partially through use of hubs or other devices supposedly (though the
story is discredited by modern scholars) obtained by 14-year-old C. Wyllis Betts in
1858 on the site of the Broome & Platt store in New Haven, where the original coins
had been made.

TOU: (RN -0 emtimsvrocn o o by e e s b8 S0 RIS e — — —
L e e s T e o e b R S S e e $2.200 $3,700 %5500
COPPEI OF BIABE ... ovvnsarvervaneensrraraan s s arsntanssnssnsnns 450 700 1,200

1792 PROPOSED COINAGE

Many members of the House favored a representation of the president’s head on the
obverse of each coin; others considered the idea a monarchical practice. Washington
is believed to have expressed disapproval of the use of his portrait on American coins.

The majority considered a figure emblematic of Liberty more appropriate, and the
Senate finally concurred in this opinion. Robert Birch was an engraver employed at
designing proposed devices for American coins. He, perhaps together with others,
engraved the dies for the disme and half disme. He also cut the dies for the large cop-
per patterns known today as Birch cents.
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E VF EF Al
Cent, Silver Center (14 known, including one
unique specimen Without plug) ... ... i $200,000 $325,000 $425,000 $550,000
Cent, Without Silver Center (9 known) 225,000 600,000 800,000 950,000

Copper, Lettered Edge, TO BE ESTEEMED * BE USEFUL* (8 known) .............. $200,000 $450,000 $550,000
Conper; PhINEdge: (ZRRoWR) .« i s a i s s s s S i i 575,000

Copper, Lettered Edge, TO BE ESTEEMED BE USEFUL* (2 known) . .............. —

White Metal, GxW.Pr. (George Washington President) Below Wreath (unigue) . .. ... _

1792 Half Disme

Mintage G

EF AU Unc.
Silver ....oovvvviiieenee.. ... 1,500 $20,000 $31,000 $45,000 $85,000 $125,000 $225,000 $400,000
Copper (Unique) .........ovvieninnns
1792 Disme
SN R ) i S e S S I g $650,000 $950,000 —
Copper (about 15 known; iustrated) .........ovviiiiiiiiiiininiieianins 135,000 225,000 $500,000
85



CONTRACT ISSUES AnD PATTERNS FEDERAL ISSUES

1792 QUARTER DOLLAR

Joseph Wright, an accomplished artist in the private sector, designed this pattern
intended for the original U.S. coins. He was George Washington's choice for the posi-
tion of first chief engraver of the Mint. and designed the 1793 Liberty Cap cent in that
capacity, but died before being confirmed by Congress. Unique uniface trials of the
obverse and reverse also exist.

1792, COPPAL (MUBHAIRO) + -i-v:vv:s 055 vmmemi g v #18 dow w0 e $500,000
7R WNteMetal. .ol R s e A R e s e 150,000

THE LIBERTAS AMERICANA MEDAL

The Liberty Cap coinage of the fledgling United States was inspired by the famous
Libertas Americana medal, whose dies were engraved in Paris in 1782 from a concept
and mottoes proposed by Benjamin Franklin, To Franklin (then U.S. commissioner to
France), the infant Hercules symbolized America, strangling two serpents represent-
ing the British armies at Saratoga and Yorktown. Minerva, with shield and spear, sym-
bolized France as America’s ally, keeping the British Lion at bay. Franklin presented
examples of the medal to the French king and queen (in gold) and to their ministers
(in silver), “as a monumental acknowledgment, which may go down to future ages, of
the obligations we are under to this nation.”

Between 100 and 125 original copper medals exist, and two dozen or more silver;
the location of the two gold medals is unknown, Over the years the Paris Mint has
issued restrikes that have modest value as mementos.

PF-50 PF-60 PF-65
Libertas Americana medal, copper (100-125kmown) . ........................ 56,000 520,000 $30,000
Libertas Americana medal, SIVEr {24+ KMOWN) . .. ....oovvinviiiiiiniaiinanss 22,000 50,000 125,000
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) The half cent is the lowest face value coin struck by the United States. All half cents
' are scarce, and this series is beginning to enjoy the popularity of large cents and cer-
) tain other early series. Prices for the common dates and varieties have remained at

reasonable levels for many years.

This denomination was authorized on April 2, 1792. Originally the weight was to
have been 132 grains, but this was changed to 104 grains by the Act of January 14,
1793, before coinage commenced. The weight was again changed, to 84 grains, on
January 26, 1796, by presidential proclamation in conformity with the Act of March
3, 1795. Coinage was discontinued by the Act of February 21, 1857. All were coined
) at the Philadelphia Mint.

There were various intermissions in coinage. During the period from 1836 through
1848, coinage consisted entirely of Proofs and in very small quantities, causing a very
noticeable lapse in the series for most collectors. While 1796 is the most valuable
date, the original and restrike Proofs of 1831, 1836, 1840 through 1848, and 1852,
along with other rare varieties, are all difficult to obtain.

. 7

— T

TYPE-COIN VALUES
) G4  F12  EF-40  AU-50 MS-60 MS-63  MS-65 PF-60 PF-63 PF-85
Liberty Cap, 1793 ........ $2,750+ §7,500+ $22,000+ $35,000+ $50,000+ $80,000+ $150,000+
Liberty Cap, 1794-1797 ... 425~ 950 3,800 6,000 20,000 40,000 62500+
) Draped Bust, 18001808 .. 70 120+ 325 650 1,250 3,400+ 10,000+
Classic Head, 1808-1836.. 50 70 120 175 375~ 575 2,500+ $5,500+ $5,000 $7,500
Braided Hair, 1840-1857 .. 40+ 65 100 165 275 550 2,400~ 3,000 5500 8,000~

) + or — indicates change from previous year

LIBERTY CAP, HEAD FACING LEFT (1793)

Designer probably Joseph Wright or Henry Voigt; weight 6,74 grams: composition, copper; approx. diameter
22 mm; edge: TWO HUNDRED FOR A DOLLAR.
J AG-3 About Good—Clear enough to identify.
G-4 Good—Outline of bust of Liberty clear, no details. Date readable. Reverse lettering incomplete,
VG-8 Very Good—Some hair details. Reverse lettering complete.
) F-12 Fine—Most of hair detail visible. Leaves worn, but all visible.
VF-20 Very Fine—Hair near ear and forehead worn, other areas distinct. Some details in leaves visible.
EF-40 Extremely Fine—Light wear on highest parts of head and wreath.
) AU-50 About Uncirculated—Only a trace of wear on Liberty’s face.

Values shown are for coins with atfractive surfaces and color consistent with the amount of normal wear. Minor imperfections are per-
missible for grades below Fine. Coins that are parous, corroded, or similarly defective are worth significantly lower prices.

Mintage AG-3 G-4 VG-8  F-12  VF-20 EF-40  AU-50

) 1793 ..., ..35,334 51,400 52750 $4,500 $7,500 $12,000 $22,000 $35,000
LIBERTY CAP, HEAD FACING RIGHT (1794-1797)
) 1794—Designer Robert Scot; weight 6.74 grams; composition, copper; approx. diameter 23.5 mm; edge:

TWO HUNDRED FOR A DOLLAR. 1795—Designer John Smith Gardner; weight 6.74 grams; composition,
copper; approx. diameter 23.5 mm; edge: TWO HUNDRED FOR A DOLLAR. 1795-1797 (thin planchet)—

) Weight 5.44 grams; composition, copper; approx. diameter 23.5 mm; edge: plain (some 1797 are either lei-
tered or gripped).
) AG-3-AU-50—See previous type for grading details,
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High-Relief Head

Mintage AG-3 G-4 V68  F-12 VF-20 EF40  AU-50

1794, Allkinds .. .............4 81,600
1794, Normal Head .. .............. $280 §550 $785  §1450 $2,450 85250 $11,000
1794, High-Relief Head . ............ 290 570 800 1500 2600 5500 12,000

J79s
Pole to Cap Punctuated Date No Pole to Cap
; : Mintage AG-3 G-4 V68 F-12 VF-20 FEF-40 AU-50
1795, Allkinds . .......oovnnn. 139,690
1795, Lettered Edge, With Pole ... .. .. $280 $550 $785 51,500 $2,500 $5,000 89,500
1795, Lettered Edge, Punctuated Date 280 550 785 1,500 2,500 5,000 9,500
1795, Plain Edge, Punctuated Date . . . . 210 475 625 950 1,775 4,500 8,500
1795, Plain Edge, No Pole (a) ........ 210 475 625 950 1,775 4,500 8,500
1796, WithPole (b) ............. 1,390 10,000 18,000 25,000 30,000 50,000 60,000 90,000
1796, NoPole .......vvvnvnnnnnnn * 13,500 28,000 40,000 60,000 110000 — —

$506,000, MS-65, BEM/Stack’s auction, May-96

* Included in number above. a. Many are struck on cut-down cents, or are on planchets cut from Talbot, Allum & Lee
tokens (see page 72). b. The deceptive “Dr. Edwards” struck copy of this coin has a different head and larger letters.

1797, 1 Above 1 1797, Low Head

: Mintage AG-3 F-12 VF-20 EF40 AU-50
1797, Allkinds (@) ............ 127,840
1797, 1 Above 1, Plain Edge ......... $235 $425 $625 $950 $1,750 $3,800 36,000
1797, Plain Edge, Low Head ......... 300 500 725 1,750 2,800 10,000 —_
1797, Plain Edge ..........o..i.in 260 475 650 1,250 2,400 5000 7,000
1797, Lettered Edge .. ............. 700 1,500 2,750 6,000 14,000 28,000 60,000
1797, Gripped Edge ............... 8,500 22500 55,000 70,000 — — —_

=

. Many are struck on cut-down cents, or are on planchets cut from Talbot, Allum & Lee tokens (see page 72).
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DRAPED BUST (1800-1808)

Designer Robert Scot; weight 5.44 grams; composition, copper; di 23.5 mm; plain edge.

AG-3 About Good—Clear enough to identify.

G-4 Good—Outline of bust of Liberty clear, few details, date readable. Reverse lettering worn and incomplete.
VG-8 Very Good—Some drapery visible. Date and legends complete.

F-12 Fine—Shoulder drapery and hair over brow worn smooth,

VF-20 Very Fine—Only slight wear in previously mentioned areas. Slight wear on reverse.

EF-40 Extremely Fine—Light wear on highest parts of head and wreath.

AU-50 About Uncirculated—Wear slight on hair above forehead.

1st Reverse (Style of 1800) 2nd Reverse (Style of 1803)

Mintage AG-3 G-4 V68  F12  VF-20 EF-40 AU-50
00 oicvrpmmnmmrns s s 202,908  $45 $70 $90 $150 $300 $700  $1,000
1802, 2 Over 0, Reverse of 1800 ....... * 9,000 22,000 34,000 50,000 60,000 s —
1802, 2 Over 0, Second Reverse . 20,266 350 700 1,700 3,800 10,000 24,000 .
BB0R s vvempn s e * 40 75 100 160 325 950 1,350
1803, Widely Spaced 3 ......... 92,000 40 75 100 160 325 950 1,350

* Included in number below.

Plain 4 Stems to Wreath |

“Spiked Chin”
>

Stemless Wreath

1804, ABKINGS: . ovosivviasai 1,065,312
1804, Plain 4, Stems to Wreath . ..... $45 $75 $120 $200 $400 $950  $2,000
1804, Plain 4, Stemless Wreath . ... .. 40 70 90 120 190 350 650
1804, Crosslet 4, Stemless .......... 40 70 a0 120 190 350 650
1804, Crosslet 4, Stems ............ 40 70 a0 120 190 350 650

1804, “Spiked Chin” ............... 45 85 100 140 235 400 750

i
Medium

1805, Al KNGS .- :

1805, Medium 5, Stemless .......... $40 $70 $90 5120  $200 $360 8675

1805, Small 5, Stems .............. 300 850 1,500 3,000 6500 12,000 20,000

1805, Large 5,Stems . ............. 40 70 90 120 200 360 675
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Large 6 1808, 8 Owr 7 Normal Date

Mintage AG-3 G-4 VG-8 F-12  VF-20 EF-40 AU-50 \.:‘

1806, Allkinds .. ............. 356,000

1806, Small 6, Stems . . . $90 $235 $425 $750  $1,500 $3,200 $8,500 \

1806, Small 6, Stemless . oo 40 70 90 120 175 325 675

1806, Large 6,Stems .............. 40 70 90 120 175 325 675
ABUT: vicossswve s s sains il | 40 75 90 120 175 500 1,000 )
1808, Allkinds .. .............

1808, BOVEr 7 ...vvvvvivisnviinnn 80 150 325 650 1,500 4,250 10,000 )

1808, Normal Date ................ 40 75 90 120 200 500 1,100

CLASSIC HEAD (1809-1836) )

Designer John Reich. Standards same as for previous issue.

G-4 Good—LIBERTY only partly visible on hair band. Lettering, date, stars, worn but visible. }
VG-8 Very Good—LIBERTY entirely visible on hair band. Lower curls worn,

F-12 Fine—Only partial wear on LIBERTY, and hair at top worn in spots.

VF-20 Very Fine—Lettering clear-cut. Hair only slightly worn. \
EF-40 Extremely Fine—Light wear on highest points of hair and leaves.

AU-50 About Uncirculated—Sharp hair detail with only a trace of wear on higher points. \
MS-60 Uncirculated—Typical brown to red surface. No trace of wear. \ }
MS-63 Choice Uncirculated—Well-defined color, brown to red. No traces of wear. 4

)
)
’ k- 4l '\
1809, Normal Date ;
)
W el b . -
1811, Wide Date 1811, Close Date )
Mintage G-4 VG-8 F-12  VF-20 EF-40 AU-50 WMS-60 MS-63
1809, All kinds . . ...1,154,572 ' }
1809, Small o Inside 0 ... .. $55 365 $90 $150 8375 $550 §1,000 $1,500
1809, Triple-Punched 9 .. .. 85 75 100 150 375 750 1,100 1,900
1809, Normal Date . ....... 55 B5 80 100 140 250 700 900 /
1810 ..o 215,000 55 75 120 240 550 1,000 1,900 3,000
1811, All kinds ....... 63,140 }
1811, Wide Date ......... 250 450 825 2,100 6,500 8,000 11,500 15,000
1811, Close Date ......... 225 425 750 2,000 6,000 7,500 8,500 12,000 \
1811, Rev of 1802, Unofficial Restrike (exfremely rare) — — ;
L R 63,000 55 65 80 a0 175 425 900 1,500
G (-1 S 234,000 55 65 80 a0 150 325 600 900 )
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%
12 Stars

St S’ — St

13 Stars SR e
Mintage  G-4 VG-8  F-12  VF-20 EF-40 AU-60 WMS-60 MS-63
- 1828, All kinds ...... 606,000
} 1828, 135tars ........... $50 $60 $70 $100 $120 $180 5420 $575
1828, 125tars . .......... 50 60 70 120 250 360 1,300 1,800
L 487,000 50 60 70 100 140 220 400 650

Beginning in 1831, new coinage equipment and modified dies produced a raised rim
on each side of these coins. Proofs and restrikes were made at the Mint for sale to col-
lectors. Restrikes are believed to have been struck circa 1858 througni 1861.

)
R

)] Reverse (1831-1836) Reverse (1840-1857)

' Mintage PF-80 _ PF-60 _PF-83
1831, Original (beware of altered 0ate) . .............................. 2,200 $50,000 $100000 —
1831, Restrike, Large Berries (Reverse of 1836) ............................. — 5500 $11,000
1831, Restrike, Small Berries (Reverse of 1840-1857) ........................ — 10000 20000

Mintage VG-B  F-12_ VF-20 EF-40 AU-50  MS-60 PF-63

1832() oo 51000 S50  $70  §75  $120  §175  $375  $5,000
B ) oo sseamanmnes 103000 50 70 75 120 175 375 5000
1804 (@) o vivas sonivanin 141000 5 70 75 120 175 375 5000
18358) oo 398000 50 70 75 120 175 375 5000
1896, ORIt v smmsveanpusivs 8,000
1836, Restrike (Reverse of 1840-1857) .. 13,500

a. The figures given here are thought to be correct, although official Mint records report these quantities for 1833
through 1836 rather than 1832 through 1835.

No half cents were struck in 1837. Because of the great need for small change, how-
ever, a large number of tokens similar in size to current large cents were issued pri-
vately by businessmen who needed them in commerce. Additionally, thousands of
half cent tokens were issued of the variety listed and illustrated below.

G-4 VG-8  F-12  VF-20 EF-40 AU-50 Ms-60

1837 Token (not a coiny) .............. $40 %60  S70  $110  $190 S350  S$600
91
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BRAIDED HAIR (1840-1857)

Both originals and restrikes use the reverse of 1840 to 1857. Most originals have large

berries and most restrikes have small berries in the wreath.
Designer Christian Gobrecht; weight 5.44 grams, composition, copper; di 23 mm; plain edge.

VG-8 Very Good-—Beads in hair uniformly distinct. Hair lines visible in spots.
F-12 Fine—Hair lines above ear worn. Beads sharp.

VF-20 Very Fine—Lowest curl worn; hair otherwise distinet.

EF-40 Extremely Fine—Light wear on highest points of hair and on leaves.
AU-50 About Uncirculated—Very slight trace of wear on hair above Liberty's ear.
MS-60 Uncirculated—No trace of wear. Clear luster.

MS-63 Choice Uncirculated—No trace of wear.

PF-63 Choice Proof—Nearly perfect.

Brilliant red Proof half cents are worth more than the prices shawm,

PF-63 PF-65
1840, Original . ................ $6,000 $8,500 | 1845, Original ................. $6,000 $8,500
1840, Restrike ..............00t 5500 8,000 | 1845 Restrike ................. 5,500 8,000
1841, Original ................. 5500 8,000 @ 1846, Original ................. 6,000 8500
1841, Restrike ...........oonnt 5500 8,000 1846, Restrke ................. 5,500 8,000
1842, Original ................. 6,000 8,500 @ 1847, Original ................. 6,000 9,000
1842, Restrike ..........coonun. 5500 8,000 1847 Restrike ................. 5,500 8,000
1843, Original ................. 6,000 8,000 1848, Original ................. 6,500 9,000
1843, Restrike ................. 5500 8,000 | 1848 Restrike ................. 5,500 8,000
1844, Original ................. 6,000 8,500 | 1849, Original, Small Date ........ 6,000 8,500
1844, Restrike . ....oooevnnnnnn. 5500 8,000 | 1849, Restrike, Small Date ....... 6,500 9,000

iy ; 3
1849, Small Date
Brilliant red Uncirculated half cents are worth more than the prices shown.

Mintage VG8  F-12  VF-20 EF-40 AU-50 MS-60 MS-63 PF-63
1849, Large Date ... .. 39,864 855 $70 $90 $150 5240 8500 §700 —_

1849, Large Date

1850 s ssnn st 39812 55 70 90 150 240 500 700 $7,500
IB5T ssviinangin 147,672 50 65 80 100 165 275 550 6,000
1852, Original ............. —
1852, Restrike ............. 6,000
1803, o s 5 5smmiies 129,694 50 65 80 100 165 275 550

188 oovvoivimnts 55,358 50 65 80 100 165 275 550 5,750
1888 v s 56,500 50 65 80 100 165 275 550 5,750
1856 ...............40430 50 75 90 125 180 325 550 5,750
1857 ...............35180 65 100 135 180 260 400 650 5,750
92
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FEDERAL ISSUES LARGE CENTS

Cents and half cents were the first coins struck for circulation by the United States
Mint, Coinage began in 1793 with laws specifying that the cent should weigh exactly
twice as much as the half cent. Large cents were coined every year from 1793 to 1857
with the exception of 1815, when a lack of copper prevented production. All were
coined at the Philadelphia Mint. Mintage records in some cases may be inaccurate, as
many of the early pieces were struck later than the dates shown on the coins. Varieties
listed are those most significant to collectors. Numerous other die varieties may be
found because each of the early dies was individually made. Values of varieties not
listed in this guide depend on collector interest, rarity, and demand. Proof large cents
were first made in 1817; all Proofs are rare, as they were not made available to the
general public before the mid-1850s.

TYPE-COIN VALUES
G-4 F-12 EF-40 MS-60 MS-63 MS-65 PF-63 PF-65

[Chain, 1798 e e e $7,500  §17,500+  $55,000+ $120,000+ 165,000  $450,000+
iWreath, 1783 . ..o ooevnen 2,150 4,500 12,000 42,500 65000 175,000
| Liberty Cap, 17931796 ... 325 650 3,000 10,000 15,000 25,000
| Draped Bust, 1796-1807 .. 60+ 165 1,000 3,500- 6,000+ 15,000+
Classic Head, 1808-1814 . . 50 240 1,350+ 7,000~ 12,000- 20,000+
Matron Head, 1816-1836 . . 20 32+ 125 275 525 2,000+ $10,000 $16,000
Matron Head Modified,

1837-1839......... 20 32 100 300 425 1,500 8100 16,000
Braided Hair, 1839-1857 .. 18 25 55 165 250 1,200+ 4,500 7,750

+ or - indicates change from previous year

FLOWING HAIR

AG-3 About Good—Date and devices clear enough to identify.

G-4 Good-—Lettering worn but readable. No detail on bust.

VG-8 Very Good—Date and lettering distinct, some details of head visible.

F-12 Fine—About half of hair and other details visible.

VF-20 Very Fine—Ear visible, most details visible,

EF-40 Extremely Fine—Wear evident on highest points of hair and back of temple.

Chain Reverse (1793)

Designer Henry Voigt; weight 13.48 grams; composition, copper; approx. diameter 26-27 mm; edge: bars and
slender vine with leaves.

Obverse

AMERI. Reverse AMERICA Reverse
Vaiues shown for Fine and better copper coins are for those with attractive surfaces and color consistent with the amount of normal wear.
Coins that are porous, corroded, or similarly defective are worth significantly lower prices.

Mintage AG-3 G-4 VG-8 F-12 VF-20 EF-40

1793, Chain, Allkinds . .................. 36,103
1793, AMERL inLegend ...............conne $3,500 $9,500 $15000 $22,500 $42,500 $70,000
1793, AMERICA(a) ...........cooviiannnn. 2,750 7,500 13,000 17,500 36,000 55,000

a. Varieties with or without periods after date and LIBERTY,

93
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Wreath Reverse (1793)
The reverse of this type bears a single-bow wreath, as distinguished from the wreath
tied with a double bow on the following type. A three-leaf sprig appears above the
date on the obverse, and both sides have borders of small beads.

Introduction of this reverse answered criticism of the chain design, which critics
saw as symbolic of slavery rather than strength in unity, but the stronger modeling of
the face and hair still failed to gain acceptance as representative of Liberty. After three
months’ production the design was abandoned in favor of the Liberty Cap type.

Instead of the normal sprig above the date, the rare strawberry-leaf variety has a
spray of trefoil leaves and a small blossom. The trefoils match those found on the nor-
mal wreath reverse. It is not clear why this variety was created. All four known spec-
imens are badly worn.

Designer Henry Voigt,; weight 13.48 grams; composition, copper; approx. diameter 26-28 mm; edge: vine and
bars, or lettered ONE HUNDRED FOR A DOLLAR followed by either a single or a double leaf.

Wreath Type Strawberry Leaf Variety

Mintage AG-3 G-4 VG-8 F-12  VF-20 EF-40 AU-50

1793, Wreath, All kinds ......... 63,353
1793, Vine/Bars Edge .............. $650  $2,150 $2,800 $4,500 7,000 $12,000 $25,000
1793, Lettered Edge . .............. 825 2,500 3500 5000 7,500 15000 27,500

1793, Strawberry Leaf (4 known) 862,500, F-12, Stack's auction, Jan-09
LIBERTY CAP (1793-1796)

Another major change was made in 1793 to satisfy continuing objections to the
obverse portrait. This version appears to have been more popular, as it was continued
into 1796. The 1793 pieces had beaded borders, but a border of denticles (or “teeth”)
was adopted in 1794. A famous 1794 variety is the probably whimsical “starred”
reverse, with a border of 94 tiny, five-pointed stars among the denticles.

Portrait variations listed for 1794 are the result of several changes of die engravers.
The so-called Jefferson Head of 1795 is now thought to be a sample for a proposed
coinage contract by a private manufacturer, John Harper.

Planchets became too thin for edge lettering after the weight reduction ordered in

late 1795. The variety with reeded edge was probably an experimental substitute,
rejected in favor of a plain edge.
17931795 (thick planchet)—Designer Joseph Wright: weight 13.48 grams; composition, copper; approx.
diameter 29 mm; edge: ONE HUNDRED FOR A DOLLAR followed by a single leaf. 17951796 (thin
planchet)—Designer John Smith Gardner; weight 10.89 grams; composition, copper; approx. diameter 29
mm; plain edge.

L i "HEEDRED
1793, Vine and Bars Edge Lettered Edge (1793-1795)
Chain and Wreath types only. ONE HUNDRED FOR A DOLLAR
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=2 -

Head of 1793 (1793-1794) Head of 1794 (1794) Head of 1795 (1794-1796)
Head in high, rounded relief. Well-defined hair; Head in low relief;
hook on lowest curl. no hook on lowest curl.
SE——
1794, Starred Reverse Reeded Edge
Mintage AG-3 G-4 VG-8 F-12  VF-20 EF-40 AU-50
1793, Liberty Cap ............. 11,056 $2,000 $3.800 $7,750 $12,500 $32,500 $65000 —
$632,500, AU-55, Heritage auction, Feb-08
1794, Allkinds . .............. 918,521
1794, Head of 1793 ............... 550 1350 2,750 4,000 9000 22500 —
1794, Head of 1794 . .. : 140 360 500 800 1500 3500 —
1794, Head of 1795 . .....oovinnins 140 360 500 800 1500 3500 —
1794, Starred Reverse ............. 5000 10,000 15000 32,000 57,000 — =
$§632,500, AU-50, Heritage auction, Feb-08
1794, No FractionBar .............. 140 360 550 900 2000 6000 —
1795, Lettered Edge ........... 37,000 140 340 525 875 2000 5000 —
1795, Plain Edge ............. 501,500 100 325 425 650 1,350 3000 —

1795, Reeded Edge (6 known) $350,000, G-4, BEM auction, Nov-08

J  1796-1807
This head was modified
slightly in 1798,
See page 97 for details.
Mintage AG-3 G-4 VG-8 F-12  VF-20 EF-40 AU-50

1795, Jefferson Head (not a regular
Mint issue), Plain Edge ........... $7,000 $14,000 $20,000 $32,500 $65,000

1795, Jefferson Head,
Lettered Edge (3 known). ......... — —

1796, Liberty Cap . ....... .... 109,825 200 400 600 1,200 2,400 $5,500 —
$690,000, MS-66, Goldberg auction, Sep-08 95

“Jefferson” Head
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DRAPED BUST (1796-1807)

Designer Robert Scot; weight 10.89 grams; composition, copper; approx. diameter 29 mm; plain edge.

AG-3 About Good—Clear enough to identify.

G-4 Good—Lettering worn, but clear; date clear. Bust lacking in detail.

VG-8 Very Good—Drapery on Liberty partly visible. Less wear in date and lettering.

F-12 Fine—Hair over brow smooth; some detail showing in other parts of hair.

VF-20 Very Fine—Hair lines slightly worn. Hair over brow better defined.

EF-40 Extremely Fine—Hair above forehead and left of eye outlined and detailed. Only slight wear on
olive leaves.

Reverse of 1794 Reverse of 1795 Reverse of 1797

(1794-1796) (1795-1798) (1796-1807)
Note double leaf at top right; Note single leaf at top right; Note double leaf at top right;
14-16 leaves on left, 17-21 leaves on left, 16 leaves on left,
16-18 leaves on right. 16-20 leaves on right. 19 leaves on right.

LIHERTY Error

Mintage AG-3 G-4 VG-8 F-12  VF-20 EF-40
1796, Draped Bust, All kinds ............ 363,375
1796, Reverse of 1794 ..............coovninn $120 $250  $600 $900 $2,300 $4,800

1796, Reverse of 1795 110 175 300 625 - 1,700 3,400
1796, Reverse of 1797 A 110 175 300 625 1,700 3,400
1796, LIHERTY EMOr .+ ..vvvvvnvnnvssvsinnnvns 175 340 750 1,400 4,000 8,000
1796, Stemless Reverse (2 known) .. .......... 22,000

Gripped Edge

With Stems Stemless
Mintage AG-3 G-4 VG-8 F-12 VF-20 EF-40

1797, AllKinds . .....oooinii 897,510
1797, Gripped Edge, 1796 Reverse . ........... $60 $140 $250 $425 $900  $3,250
1797, Plain Edge, 1796 Reverse .............. 60 145 265 435 900 3,000
1797, 1797 Reverse, With Stems ............. 55 110 190 280 675 1,850
1797,1797 Reverse, Stemless ............... 60 135 265 550 1,500 4,800



FEDERAL ISSUES LARGE CENTS

Style 1 Hair Style 2 Hair 1798, 8 Over 7

All 1796-1797, 1798-1807
many 1798 varieties, (extra curl near shoulder).

and on 1800 Over 1798.
Mintage AG-3 G-4 VG-8 F-12 VF-20 EF-40

1798, A KNGS . ........c..couvenn... 1,841,745
1798, BOVET 7 ..o $60  $135  $275  $550  $1,900 4,750
1798, Reverse of 1796 ... .................. 50 125 275 650 1,800 6,000
708 SHIE Y Halrs, s v s s s 40 95 130 250 505 1,900

1798, SB2 HAIF » . v oo vovwn menpmpermnmens 40 95 130 250 575 1,850

1799, 9 Over 8 1800, 1800 Over 1798 1800, 80 Over 79

Mintage AG-3 G-4 VG-8 F-12  VF-20 EF-40
1798, 8 a8 i mnmmssam e s (a) $1,500 $3,000 85500 $12,000 $28,000 —
1789, Normal Bate. oo oo s by ain (@) 1,200 2500 5000 10500 26,000 —
1800, AllKkinds ...........oooiinls 2,822,175
1800, 1800 Over 1798, Style 1 Hair ........... 32 75 135 265 1,000 $3,750
1800, 80 Over 79, Style 2 Hair .........